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1 Reporting entity 

EDL-Generation Public Company (“the Group” or “the Company”) is a public company which is 
listed on the Lao Securities Exchange (“LSX”) on 11 January 2011 and is incorporated and 
domiciled in the Lao Peoples' Democratic Republic (“Lao PDR”). The Company was 
incorporated and registered with the Ministry of Industry and Commerce on 15 December 2010 
(“Incorporation Date”). The Company is a subsidiary of Electricite Du Laos (“EDL”). 

 
The incorporation of the Company was initiated by EDL in connection with the restructuring 
of the energy business of EDL by transferring the Existing Generation Assets and certain rights 
and obligations to the Company according to the Prime Minister’s Office (“PMO”) Decision 
No. 180 dated 13 December 2010. The PMO approved EDL to sell its shares in the Independent 
Power Plants (“IPP”) projects to the Company.  

 
On 15 December 2010, Incorporation Date, EDL transferred the Existing Generation Assets 
and related liabilities of 7 hydropower dams, Nam Ngum 1, Nam Leuk, Nam Mang 3, Nam 
Song, Xeset1, Xeset 2, and Xelabam, based on the net book value as at 20 October 2010, to the 
Company of Kip 2,605,792 million. EDL will continue its activities on the transmission and 
distribution of electricity generated by the Existing Generation Assets to end-users. Since 15 
December 2010, the Company has commenced its electricity generation operation mainly based 
on such transferred assets to supply the electricity generated back to EDL according to terms 
and conditions specified in Power Purchase Agreements (“PPA”). 

 
Further, the Company has continued acquiring more power projects and establishing new joint 
venture with counterparties and EDL. 

 
The address of the Company’s registered office is 7th Floor, EDL Headquarter Building, Lao-

Thai Friendship Road, Thongkang Village, Sisattanak District, Vientiane Capital, P.O. Box 
2392, Lao PDR.  

 
This condensed interim financial information was authorised for issue by the Board of Directors 
on 11 November 2025. 

 
2 Basic of accounting 

The condensed interim financial information was prepared in accordance with the the EDL-

GEN Group's accounting policies as described more detail in the annual financial statements 
for the year ended 31 December 2024. The primary financial statements (i.e. statement of 
financial position, statements of income, cash flows and changes in equity) is presented in a 
format consistent with the annual financial statements.  

The interim financial information should be read in conjunction with the annual financial 
statements for the year ended 31 December 2024. 
 
The preparation of financial information requires management to make estimates and 
assumptions that affect the reported assets and liabilities, the disclosure of contingent assets and 
liabilities at the date of the financial statements and the revenues and expenses in the reported 
periods. Although these estimates are based on management’s knowledge of current events and 
actions, actual results may materially differ from those estimates. 
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3 Investments in subsidiaries  

 
  Separate 
  financial information 
  30 September 2025 
  (Unaudited) 

  Million Kip 
   
Balance as at 1 January   378,321 
Decrease in investment  - 
Total  378,321 

 

4 Investments in associates and joint ventures 

 
  Consolidated and separate 

  financial information 
  30 September 2025 
  (Unaudited) 
  Million Kip 
   
At 1 January  9,588,408 
Share of net profit of associates and joint ventures  841,441 
Dividend income  (615,396) 
Divestment  (302,715) 
Currency translation differences  42,160 
Total  9,553,898 
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4      Investments in associates and joint ventures (continued) 
 

                         Investments in associates and joint ventures as at 30 September 2025 and dividend income for the three-month periods ended 30 September 2025 were 
as follows: 

 
4.1 Investments in associates 

 
   Consolidated and separate financial information 
 

Ownership interest  Cost Cost - net Equity Dividend income 
 30 

September 
31 

December Type of 
30 

September 
31 

December 
30 

September 
31 

December 
30 

September 
31 

December 
30 

September 
30 

September 
 2025 2024 Business 2025 2024 2025 2024 2025 2024 2025 2024 
 (%)  (Million LAK) 

Associates              

Nam Ngum 2 Power Co., Ltd. 25 25 
Electricity 
generation 454,742 454,742 454,742 454,742 925,315 783,311 95,937 - 

Nam Lik 1-2 Power Co., Ltd. 10 10 
Electricity 
generation 32,240 32,240 32,240 32,240 151,586 146,165 - - 

Nam Ngum 5 Power Co., Ltd. 15 15 
Electricity 
generation 80,022 80,022 80,022 80,022 239,363 205,355 - - 

Nam Beng Power   Co., Ltd. 10 10 
Electricity 
generation 18,162 18,162 18,162 18,162 42,708 42,306 - - 

Nam Long Power Co., Ltd. 20 20 
Electricity 
generation 5,537 5,537 5,537 5,537 12,745 13,068 - - 

Xayaburi Power Co., Ltd. 20 20 
Electricity 
generation 3,172,963 3,172,963 3,172,963 3,172,963 4,482,301 4,120,891 - - 

Nam Mang 1 Power Co., Ltd 10 10 
Electricity 
generation 37,596 37,596 37,596 37,596 92,465 77,919 - - 

Nam Tha 1 Lao Power Co., 
Ltd 20 20 

Electricity 
generation 244,474 244,474 244,474 244,474 - - - - 

 
Total associates  

  
4,045,736   4,045,736       4,045,736  4,045,736 5,946,483 5,389,015 95,937 - 
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4      Investments in associates and joint ventures (continued) 
 

4.2  Investment in joint ventures 

 
 

   Consolidated and separate financial information 
 Ownership interest  Cost Cost - net Equity Dividend income 
 30 

September 
31 

December Type of 
30 

September 
31 

December 
30 

September 
31 

December 
30 

September 
31 

December 
30 

September 
30 

September 
 2025 2024 Business 2025 2024 2025 2024 2025 2024 2025 2024 
 (%)  (Million LAK) 

Joint ventures              

Theun-Hinboun Power Co., Ltd. 60 60 
Electricity 
generation 1,120,696 1,120,696 1,120,696 1,120,696 3,319,263 

                
3,443,071 498,747 186,613 

Houay Ho Power Co., Ltd. 20 20 
Electricity 
generation 1,171 1,171 1,171 1,171 48,204 52,510 20,712 21,620 

Lower Houay Lamphanh Co., Ltd. 60 60 
Electricity 
generation 38,218 38,218 38,218 38,218 13,103 15,172 - - 

Nam Dik 1 Hydro Power Co., Ltd. 70 70 
Electricity 
generation 54,942 54,942 54,942 54,942 51,757 51,797 - - 

Nam Phoun Power Co., Ltd. 51 51 
Electricity 
generation 20,716 20,716 20,716 20,716 1,199 3,868 - - 

E&E Engineering  
  and Service Co., Ltd.  
  (joint venture of O&M) 60 60 

 
Maintenance 

Service 4,800 4,800 4,800 4,800 - 44,020 - - 

EDL-GEN RED CO., LTD 80 80 
 

Service 123,222 123,222 123,222 123,222 122,068 122,068 - - 

Nam Thuen 1 Power Co., Ltd. 15 15 
Electricity 
generation 497,163 497,163 497,163 497,163 - 427,455 - - 

Nam Lik 1 Power Co., Ltd 10 10 
Electricity 
generation 34,680 34,680 34,680 34,680 41,384 39,432 - - 

Total joint ventures  
  1,895,608 1,895,608 1,895,608 1,895,608 3,596,978 4,199,393 519,459 208,233 

Total associates and joint-

ventures 
   5,941,344 5,941,344 5,941,344 5,941,344 9,543,461 9,588,408 615,396 208,233 
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4      Investments in associates and joint ventures (continued) 
 

On 10 September 2025, the Company transferred its ownership in Nam Theun1 Power Company 
limited, value at USD 85 million, and its ownership in E&E Engineering and Service Company 
limited (a joint subsidiary company of EDL- Generation Public Company and EGCO Engineering 
& Service Co. Ltd), value at USD 12 million, both of which are joint venture companies of EDL-
Gen, to CHALEUN SEKONG ENERGY Company limited (CSE), in accordance with the 
agreement signed between the parties. 
 

5       Advance payment for assets under concessions and investments 
 

 Consolidated Separate 
 financial information financial information 
 30 September 2025 30 September 2025 
 (Unaudited) (Unaudited) 

 Million LAK 
   
At 1 January 1,973,407 1,980,432 
Decrease - - 
Transfer to investments in   
   associates and joint ventures - - 
Currency translation difference -  

Total 1,973,407 1,980,432 

 
6       Assets under concessions, net 

 
 Consolidated Separate 
 financial information financial information 
 30 September 2025     30 September 2025 
 (Unaudited) (Unaudited) 

 Million LAK 
   
At 1 January 7,701,842 7,648,328 
Additions 8,099 2,456 
Disposals - - 
Depreciation Charge (397,257) (397,257) 
Total 7,312,684 7,253,527 
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7       Trade and other receivables 

 
 Consolidated 

financial information 
Separate 

financial information 
 30 September  

2025 
31 December 

2024 
30 September 

2025 
31 December 

2024 
 (Unaudited) (Audited) (Unaudited) (Audited) 
 Million Kip 

Trade accounts receivable from 
related party (Note 12) 

 
905,978 

 
319,336 

 
905,978 

 
319,336 

Total account receivables from 
related party  

 
905,978 

 
319,336 

 
905,978 

 
319,336 

Other receivables     
    From third parties  1,158,899 37,065 1,146,629 4,670 
    From related parties (Note 12) 263,291 833,347 335,870 913,246 
Total Other receivables 1,422,190 870,412 1,482,499 917,916 
Total 2,328,168 1,189,748 2,388,477 1,237,252 

 

8  Borrowings 

 Consolidated 
financial information 

Separate 
financial information 

 30 September  
2025 

31 December 
2024 

30 September  
2025 

31 December 
2024 

 (Unaudited) (Audited) (Unaudited) (Audited) 
 Million LAK 
Short-term borrowing, net 454,754 828,547 454,754 828,547 
Current portion of long-term 
borrowings 

 
 

 
 

 
 

 
 

    From related party  - 48,253 - 48,253 
Non Current portion of 
long-term borrowings 

 
 

 
 

 
 

 
 

    From related party  1,744,192 32,168 1,744,192 32,168 

Total 
 

2,198,946 
 

        908,968 
 

2,198,946 

 
        908,968 

 
Short-term borrowing 

 
On 5 September 2025, the Company entered into a credit facility with Lao Development Bank 
Co., Ltd. (“LDB”) for THB 650 million, equivalent to LAKm 442,254, for the purpose of 
refinancing. The loan carries an interest rate of 8.5% per annum, in which principal is due in 1 
year after drawdown with interest payable on a monthly basis. The Company completed the 
drawdown on 11 September 2025. 
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8  Borrowings (continued) 

Long-term borrowings 
 

On 3 September 2025, the Company signed a credit facility agreement with Joint Development 
Bank Company Limited (“JDB”) for a credit facility amounting to LAKm 220,000 for the 
purpose of refinancing. This borrowing has an interest rate of 13% per annum, with the principal 
payable in one installment per year and interest payable on a monthly basis. The Company made 
a drawdown on 11 September 2025, and the borrowing has a maturity period of two years from 
the date of the agreement. 
 
On 3 September 2025, the Company also entered into another credit facility agreement with Joint 
Development Bank Company Limited (“JDB”) amounting to Thai Baht 1,000 million for the 
purpose of refinancing. This borrowing bears an interest rate of 11% per annum, with the 
principal payable in one installment per year and interest payable on a monthly basis. The 
Company made a drawdown of Thai Baht 700 million on 11 September 2025, equivalent to 
LAKm 476,273 and the borrowing has a maturity period of two years from the date of the 
agreement. 
 
On 11 September 2025, the Company signed a credit facility agreement with Banque Franco Lao 
Ltd. (“BFL”) for a loan amounting to USD 50 million, equivalent to LAKm 1,088,400 for the 
purpose of refinancing existing debt obligations and financing capital expenditures. This 
borrowing bears an interest rate of 8.5% per annum with the principal payable in one installment 
per year (with a three-year grace period on principal repayment from 2026 to 2028), and interest 
payable on a semi-annual basis. The Company made a drawdown on 12 September 2025, and the 
borrowing shall be due seven years after the drawdown. 
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9  Debentures 
  

  Consolidated and separate 
  financial information 

  30 September 31 December 
  2025 2024 
  (Unaudited) (Audited) 

  Million LAK 
Current portion of debentures  3,613,488 2,638,597 
Non-current portion of debentures  8,785,609 11,994,844 
Total  12,399,097 14,633,441 

 
Movements in debentures as at 30 September 2025 were as follow: 

 
  Consolidated and separate 
  financial information 
  30 September 2025 
  (Unaudited) 
  Million Kip 
   
At 1 January  14,633,441 
Additions  - 
Repayments  (2,783,870) 
Amortisation of deferred finance cost  (47,126) 
Effect from currency translation  596,652 
Total  12,399,097 

 
 

10 Accrued expenses 
 
 

 Consolidated 
financial information 

Separate  
financial information  

  30 September 
2025 

31 December 
2024 

30 September 
2025 

31 December 
2024 

 (Unaudited) (Audited) (Unaudited) (Audited) 
 Million Kip 

Interest expenses 
payable 

 
101,281 

 
306,741 

 
101,281 

 
306,741 

Accrued royalty fees 99,029 82,639 99,029 82,639 
 Other taxes 160,399 163,934 149,176 152,859 
Others 2,589 3,325 77 986 
Total 363,298 556,639 349,563 543,225 
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11 Basic earnings per share 

 
The calculations of basic earnings per share as at 30 September 2025 and 2024 were based on 
the profit for the period attributable to ordinary shareholders of the Company and the weighted 
average number of ordinary shares outstanding during the period as follows: 

 
 

 Consolidated Separate 
 financial information financial information 
 30 September 

2025 
30 September 

2024 
30 September 

2025 
30 September 

2024 
 (Unaudited) (Unaudited) (Unaudited)  (Unaudited) 

Profit attributable to 
ordinary shareholders 
of the Company  

  (Million Kip) 

 
 
 

2,061,752 

 
 
 

(1,162,817) 

 
 
 

2,053,947 

 
 
 

(1,162,492) 

Number of ordinary 
shares outstanding 
(Million shares) 

 
 

1,679 

 
 

1,679 

 
 

1,679 

 
 

1,679 
Basic earnings per 

share (Kip) 
 

1,227.96 
 

(692.57) 
 

1,223.32 
 

(692.37) 
 
 
 
12       Related parties  
 

Significant transactions as at 30 September 2025 and 2024 with related parties were as follows: 
 
 Consolidated Separate 
 financial information financial information   
 30 September 

2025 
30 September 

2024 
 30 September 

2025 
30 September 

2024 
 (Unaudited) (Unaudited) (Unaudited) (Unaudited) 
 Million Kip 
     
Parent company     
Sales 1,002,281 478,809 1,002,281 478,809 
Interest expense - - - - 
Interest income - - - - 
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12 Related parties (continued) 

Balances as at 30 September 2025 and 31 December 2024 with related parties were as follows: 
 

 
  Consolidated 

financial information 
Separate 

financial information  
 30 September 

2025 
31 December 

2024 
30 September 

2025 

31 December 
2024 

  (Unaudited) (Audited) (Unaudited) (Audited) 
  Million Kip 

 
Advance payment for assets under concession and investments 

 
Parent company      

Electricite Du Laos  1,973,407 1,973,407 1,973,407 1,973,407 
Subsidiaries      
EDL-Gen O&M  - - 7,025 7,025 
  1,973,407 1,973,407 1,980,432 1,980,432 
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12 Related parties (continued) 

 Consolidated  
financial information 

Separate  
financial information  

30 September 
2025 

31 December 
2024 

30 September 
2025 

31 December 
2024 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 Million Kip 

Trade and other 
receivables 

    

Parent company     
Electricite Du Laos 905,978 319,336 905,978 319,336 

 Total  905,978 319,336 905,978 319,336 
Other receivables     
Electricite Du Laos 263,291 710,872 263,291 710,872 
Nam Bi - - 30,828 30,537 
EDL-Gen O&M - - 41,751 49,362 
Nam Theun 1 - 122,475 - 122,475 

Total  263,291 833,347 335,870 913,246 
     
Trade and other Payables     
Parent company     
Electricite Du Laos - 486 - 486 
Associates     
Nam Long - 14,256 - 14,256 
Nam Dik1-2 96,530 97,262 96,530 97,262 

Total  96,530 112,004 96,530 112,004 
     
Long-term borrowings     
Parent company     
Electricite Du Laos     
  - Current portion - 48,253 - 48,253 
  - Long-term portion - 32,168 - 32,168 
Total  - 80,421 - 80,421 
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12 Related parties (continued) 

Movements of long-term borrowings from related party as at 30 September 2025 and 31 December 
2024 were as follows: 
 

 Consolidated  
financial information 

Separate  
financial information 

 30 September 
2025 

31 December 
2024 

30 September 
2025 

31 December 
2024 

 (Unaudited) (Audited) (Unaudited) (Audited) 

Opening balance - 58,039 - 58,039 
Additions - - - - 
Repayments - - - - 
Effect from currency 
translation - 22,382 - 22,382 
Ending balance - 80,421 -  80,421 

 


