pwc

J0a18199u299GN0088US0L AL

a b °0 O s G 0 ©as o -
SeETOKLWIVRI KRy GUS 299 IRF0 weRo-tudaan Lvnagy

wongaweia YanoossuenyamalwgunuEy 2e90880 wedo-tudaano Lenady (O880), 89
vsneuTlusenguivButo, Tuareduiosy, TuasvgwsoudjucdsfivBuieseefigu wax

TumejwmLgazcﬁw%oaﬁﬁgn@ob’mﬁ 31 $uon 2011 douiedfinautiug Hteunls war Dossfivae
(moutBalutenEgwaIugUNIE). EnegualvgUnIUELLSENda9sy ouitderfiueludo

guifuaaSn 2.
at < a0 S 3 <
009USUB020U22IFIRN N OISNERIVIILIMWNIVIL

Godmau  DeoawSvtiogeuluniugng way  vhswaliensawatwgwnwaudal  tndes
Higofiudody owitodnzuludossiivae & 2 Gy nwesuguuasly HGHSmaw tGoageentas

wjsd cdisgagcenzamaegunautiu fiageaan nuwatebowan Sudisjuarmausing § &

GIOWI0.
nowSutingeuzetnonsey

no90fuiingouesgwoniSa UUEKEK09DUHIL OIENESIRIYIIUNIUEY NWINEILONI0
g2u. wonSatHohLUNILND0S9Y DALLIONETALSINUGIUNIUND0KDY, UI008TIUEINI0 SN
go9lnuzBionauiinFugativ war Dnauoagueuniunoonsey WwanauSudsHy Bycuuoa Joane

P & ' v o & o SHea & o
994 9N LEJJIJ‘EDW‘]&‘@ED TO@UQ&BTQﬂmQDRQEﬂQMUDﬂJﬂD U)JJE)Q%JJ&I‘]E]UTOEJZHJUI]‘]UT]C’J‘W.

PricewaferhouseCoopers (Lao) Lid. . Unif 1-3, 4*» Floor, ANZ Building, 22 Lane Xang Avenue, PO Box
7003, Telelphone @ + 856 21 222718-0, Faxsimile: + 856 21 222723, wunepue.com/

1



pwc

nunooseUsIl  YOnonReUmENYIUFNYAL nyofiu PWOUU  ©aw mmﬂmﬁeégu w
tonuaRegaUNIUSLaL, nauSencdivasenautiefiossy guﬁumudagﬁmag@ﬂamaeu
Squnsudos mmjsgﬁuamua;]gaegmumgjﬂu&omozﬁﬁmwa%ﬁm@mjumn 299(9NE I
aaugunaudy §99 (Hegrannauding § SGowao. TUNﬂUUBEﬁM@OﬁU%ﬂJjEiﬂA‘]ﬁ gnoassy 1OUy
tDuaaeaasdunauaovguuaeiy z%iu“afu’mﬁgmwmw‘ﬁggwLanzmumaﬂﬂumncﬁueajéﬁém
ierifoduneulunauncossy SiknomariivgewanBody, wodiousdy s K09n0 UL
fjofiu Yxofiuaveeniuacvguuielugegdi&o. unaunooseul 89t dusiiuanan Sinau
Husiisunls car eowdumofuBuesgBomnanoasmuEdHo zﬁéﬂggﬁoa@ﬁ%mw Q019

nowdecln yuaa TuiensauanugauniuijuessdRFo.

woniSac8eon Fnrauiitdaannaunongey BwonSa oSy %ijzi’J KR FUoIUGU Wy

o SHEUNIUsEEoIeRTiugejWoN S,
RlE
wehidiuesgwoniSa reneaawatwLNIGURLduL tOTNg92uluynoaul oessoaeTiuliun

Ay 7 o~ o ar i o
#daeytdlulossdivaegeudiae i 2.

gh&u 0850 wsawdBSanuda (299) 9470.

1 T 4 4o
D fy
g Yy S

24 O 2

g
uxaangojajﬁw, JUU 292

Su: 9 Jua 2012

PricewaterhouseCoopers (Lao) Ltd. . Unit 1-3, 4t Floor, ANZ Building, 33 Lane Xang Avenue, PO Box
7003, Telelphone : + 856 21 222718-9, Faxsimile: + 856 21 222723, wuww.pwe.com,/



D980 eedn-tudlaano venasSy
Joa9e9unauEnauiGgy

o & @ < [
shdud fugo Suth 31 Hiuoa 2011

31 Huoa 2011

31 $iwo 2010

ALINE 9 9 Ay Q9 v
SUs
§U§wﬁzrg:qu:U
gn 1S90 lunawga9BedsEo, sof 4 1,982 2,382
(JuRRUIILRDJL 5 434,923 -
éu%mﬁgjww‘ﬁﬁmm%ww, i) 6 3,947,527 3,935,381
aoFuudmuoyy 4,384,432 3,937,763
§U§DU§,J1]DJ1J
[GURO Kaw mamuszuciﬁ‘]@:uﬁo 7 342,795 884,782
Budsiutassdy 8 100,000 -
Uﬁﬁajgmﬂn@néiﬂ (€LY Uﬁﬁaggugug 9 402,764 225,367
o9 luang, goi 3,749 4,625
ahdieg¥u-Sue) 4,832 ]
RoUBUEUZYUOTY 854,140 1,114,774
20UEL0SVR 5,238,572 5,052,537

Sgvmo90 Nsedy YUREYeq 0N0IR

cg”aa%owmﬂzﬁy Hoslianaucgu
9 Jun 2012 9 Jua 2012

Pl ar as 1 as o ' &
Dosvivaegeuineg ONegWaeIWNIVG o) g9 8 (]9 42 ugouslly 299 (NLgIVAIRIIUNIEGY
3




U380 aedo-tudaao Vrnasy
Joaegamunauenaugu

(v I3 [ o s
ghSud sugo Sui 31 Hiuoa 2011

31 $iuoa 2011 31 #fluoa 2010

IEIENMO d9u Hiy S Ny
i
fueegdiisy
(U9 10 3,474,388 2,605,792
SOUCNULYUAISY 10 15,577 )
h599(UnIUTOIe 11 58,408 2.051
OGN Y 371,091 18,461
QLN 3,919,464 2,626,304
Ao
GAESY
o b
IESUIL )Y
Guiifutagremo, g0i 12 1,070,276 1,302,588
OLITRUDIYUD]Y 1,070,276 1,302,588
[x7x)
UTESU VSN Y
Uﬁ”ﬁegé‘g@aamsg 874 20,258
Buiiflutaszeo Wnhiooidutasy &u 12 211,921 197,742
die9d95u) 13 22,228 19,184
o9&y emevad 14 13,786 2,289
signayUoJLELY 15 23 884,172
RoUIIFLTYUOTY 248,832 1,123,645
&Eo
ADVY20TUIV 1,319,108 2,426,233
L) Eo
AoPeRONUN°) taY JUFU 5,238,572 5,052,537

.....

CAmnar
M \
WOmpany

w9
=

S5eTo0 Nisedy YUIEYS9 FOH0IR

c:;is%maamu‘fa%a Holianaucgu
9 Dua 2012 9 Jua 2012

Sossfurugoutine enegUaTUIMWNIUEGY &0 gl 8 (§9 42 (ugouully 299 (eNe VANV

]



D3%0 eean-tudann LEmasy
Tuaegau ButoSy

SRy ﬁgusgo S 31 tiuoa 2011

29¢)

Sutiulunausae

nhtagou

a9u¥uUs)

gaofiuSonacandiy, goi

nhtaneuiinaqesae lunauohiugay

1uFIUEUNS9-URN I

nhtannNIuoi vy NeuiinaruIsenaus
Karemeunila

QIYIIBNIVGU

nhta NeU SINSUNNLe

2IM2UNA LR

nhtagotisghiudison

t520- (Wif1R%0
Leinagl
EDL-Generation Pub

ﬁsﬁuaemucﬁmg
9 Jua 2012

o s

QUM 31 Nuoa 2011

ghdud sugo  shEu9o0 3uil 16 09
31 #iuoa 2010

IO d9U Ny a9u Ny
881,748 37,229

(204,671) (9,768)

677,077 27,461

9,781 69

(3,895) (1,739)

682,963 25,791

(48,013) (597)

16 634,950 25,194
17 (41,278) (2,393)
593,672 22.801

18 (30,104) (2,289)
563,568 20,512

19 681.76 31.48

YusEye) 0H0999
foglanaugu
9 Jua 2012

Dosrfvaasauding enegaualeguNIuy «o oia 8 (fig 42 Wugouril) 209 (eNvaIURIVIIWNIIIY

5



GINLUNLERLENLEAKES) (3 Crencen ZF b g Lk 0N MEINLUNLERLENLRALE) BLRNSERLABASOR

ZL0Z LT 6
MGIELULIRCIE

LELOROR taliaent

ZLOZ LT 6
BRYNLUERCHLE

(easi vLCwaEe
cash S

lang wonesaus91adY |

W
i
70€'829°¢ Lov'gl 1S0'2 - 26.'509'¢
A
Y,

- (150'2) 150'2 - - L
zZls'oe Zls'oe - - -
€6.4'509°2 - - - 26.°'509'C 1L0Z eubr Gl unc oes

QU MLE ALL rTLE AL ML QU by AL LE ORIBLE

(11 ORIFLRR) (0l owrIGLER) (0L OlRIBLRR)
ree meunlRaereo nELeRtTmTes n&
R Canuliee)Lu reEaste r anscwn@:m_.nw
0L0Z LCrR LE LB gl BrC OctnEyR

7O¥'616'C L60'LLE 80%'8G 115'GL 898E'v/P'E LL0C LCrg Lg Oes

= (£gg'98) 1G€'95 - . Ll rgaeblEL3Ite)

(185'¥51) (185'¥S1L) - = = 0z RS e
£LL788 - - 115'sL 965898 oL nRTRINSLeatLU

80G‘€9S 295'£95 - - - :?acﬁranuamwnwﬁcwﬁfz

#0£'929'C Lov'glL 1502 = 264'609'2 Loz reubd | wrg ves

AL MLE QLf MLE fLE ML QL MLE L MLE OIRIBLER

(L1 owiBLee) (0L ORIBLNRR) (0L OWRIRLER)
ree rsurlaerLo aw_.ﬁ:mamu:nﬁ nwnnscwnm_ﬁmnw
3 brntlieeyyle et

LLOZ LR LE BN G_wnm Qneys

LLOZ LR LE BIC ORME Qruye
regufles Cengrugtporlpres nuleuen)

MZLWAT CLELRRL-OSAN ORER

~Oe



D850 rRo-twdaa9o vrnaSy
Tuasegau neaaudo

o at =3 o @ s
gh&ud sugo Juii 31 fiuoa 2011

o ) o ) o S
neaaFudo aan Rosenh nauohilugay
natansusaneu nhta

ifu&lg o
fingagjerdijy
SIFURUYUA
ganfiurnsonacandiy, goil
AMURIBNIUGL

NeERGUT0RN nwotDugan neunauducU)ee

HumuoTY

nuiiugepiideiurngnén was MidesSuduy

nougedgegnaldasetunaudagiisddso
naunuiiiy gegieg lugag
nausiivesgulidaSu-Sue)
nugodjeeplite)ddarmne
maudivgegiidiogdsdue)

P2 € g € o
NEERCJUIO INTCUD IINNIWOULVIU
2M2UNALR Hidvae
© 0o © © 2
fusdogofannos=nh nauohiiugay

nekauEoIan Aoveninauigiu
nautiiugegGuighiulrenogui
Guiiflutassdne da
Guiiilutassduen wala
88uguiiongn
2@uigiviau=&y

Gudogoth wanfiovenh naudstiv.

neEacuiosmn Aovenh densuiiy
Auiosusannaugusaiiv
GuSo¥uaogpiianannauBgua iy
nuugeguijdutassen
efuiiduiaueen

e Guiuiiu

Faeguiudiu

FILODNIUE

udogof aanfiovent Yensuiiy

(U0 Kaw awnaunuiinduio dud(ygody) aod

o o A o o A
(U0 cax aunaunuiiiagudo Gugoo

[ a ) L AS TIN5 Lad
UK Kz Qﬂ@ﬂ’lulﬂjulfﬂ’ﬂjﬂ&ﬂ U920

AUnIUNLELUELRE

Ca) 8

o U%Q%U Ofgfiafid 1 dSudu
tR0- [H1R%0
Lengul
EDL-Generation Publ

gishuounaulne
g Jua 2012

ghduga0
ghSud Sugo Suin 16 ma
Sudi 31 fiuoa 2011 31 fiuoa 2010
W0 S9Ny Sau fu
593,672 22,801
4 2,104 51
6 151,951 4,429
3,895 1,739
10,815 2,383
762,437 31,413
(177,396) (4,162)
(1,704) .
876 (888)
(4,832) -
(19,384) 4,542
36,590 485
596,587 31,390
(18,607) .
577,980 31,390
5 (434,923) -
21 (250,000) -
21 250,000 =
(164,097) -
(100,000) .
(699,020) B
7 884,172 884,172
15 (884,149) -
12 2,574 -
12 (224,602) (21,279)
20 (115,936) §
20 (38,645) s
(44,361) (9,501)
(420,947) 853,392
(541,987) 884,782
884,782 =
7 342,795 884,782
15,621
69

VUSEYDY) 0G0
3 3
fiovlianaugu

9 Jua 2012

fosrfivaedaudion enzaauacegaunauEgy o aia 8 fig 42 dudoualy g9 tanzaauaaegaun iy

7



o e [

DRSO ER0-twdaand Lenasu

o Lzl

Josriiuaegauiag enNsgIuauIIUNIEGU
ghdv Jdugo 31 Hiuon 2011

1. é‘gnﬁaw

D8F0 weRo-tudaaro Venasy (‘DRF0” ‘o wwa”) Wy I8F0 venasy §j‘tﬁ%mazﬂﬂ
i2aluoeyao FnSu wig sUU 290 ez (NgUasItos RMIRsUsR0 Usgatidsto

Jegaguar0. Dad0 10TNg19598u (e %omwjn v negoy goserh Kay nauda Ty

o

Sudt 15 fuoa 2010 (SudagBedSEa).

Wiud 15 Fivoa 2010, Ndgutududl RuohivyasNozey D850 wzdo-twdaano

o~ w o Eo & 2 o & ) & o au
Jedagil C’JEIJJT]EIIJ'TSU U (KL UU&)DmDJOQBj, &M@ﬂ@‘]daﬁmﬂw, E\’JDQMQE‘)EJ‘IEMH“W 1Y 6

A o O

SN0 tuda 999 (Wwa) J DaF0KL.

o

o O as

J880 tSRuohiiyasiotuds Jukalisugugy «nddgo wwa szlsudiuidifiv

Fonzvan 8UY @90 0unauiindg wae (Jauteiiondtd. Sududud Ngelisy Jigsy

| |
Ca

tadla 7 uag waeldnaushdemau 30 J 2autyda 7 wa1989naou aoulesuuigu 1, (29U
vhdn, (Beuudily 3, iSeuvise, (BauieBo 1, (SauieiE0 2 tav (Bauigavy,

3 NEUTU 289 VIFO UOJQUL:

9

v So-

!

O9glnzaliu suegue, Jaudag, ciegtgmony,
UeaoUL0g0]9TY

Grusel uAD 30901000

U 292,

asmoagdey  Jgnew 2012 JFFKotddwwdiegnanivgl  neibudooswavas-tn,

Jaudignag § Y. 2392 UreoUYD 929U, FUY 810

(enegaguNIUy 1oSusyyiolovsvwadehuosnay S93uti 9 Jun 2012.




%0 eJe0-tudaa0 venasy

Doeriivugsudinaensguaiemunaugy

shdu DFugo 31 #uoa 2011

n)

2)

5.9112‘6‘9‘:11 @)

naugag&e08so

naudngHedsn whSowsudubusan H8FoSo3swmeRiotudaans 29505980 lmSau
YasNowedggmImndaFoTodsweniotudaano Toamn‘ﬁauéu%mﬁﬁggegﬁw Daus
Bnd9eegahiinguuadnSoneIud (ave) luilerow, wndi 180 Sufi 13 Fuoa 2010.
) ‘tﬁssyi‘joéﬂjggéﬁﬁo WeSudondufosenueedotuda  war  nawoh
SusSugandiy wae ﬂ;JOééj. voniu L{h”saomsUJné:uﬁngajﬁﬁ%‘o Tunsgrodinguano.
sue 910 esyloliiteuguay esfodzwenotudaano ﬁnjaé’saﬁumumzé’m‘iwzﬁﬂ
car BuSuSUY Hdoliu WiKudBEo weSo-tudhaio LemaBy doufisfegniivuaels
guedy s Sueasus ﬁnjaé’egﬁumn?awév%u WunddFo wedo-Twdanao
pemaBy Sgfunaudensuiiu (ShasarSuiin) 2090a50. vonaand, swe g9t doenlio
nouteudo car Sune vagdawdgnilolosSonsuan g SUU 890 ﬁnjoésgﬁu
tagnautadaludeqtiv uas eeylo WFodzawefo Yudanto swogieguiuingnay
wed99autada I unda&o.

SeguasULao, Jagododamedo Twdian ‘cﬁ?emgeu‘cwzﬁﬂzuw%jﬁ tay SuSui
njogey Wby Ysqtada weSwh cg’agda@é’iﬁﬁtﬁnéuéﬂé‘fumum50 o8 Tunay
ghavansy 299030 “hwou 651,448,042 Fu égﬁgméﬂgmaaﬂ 4,000 FudEy 0L
2,605,792 Saufi WwSuHEa95. %:uﬁjﬁﬂa (#i9 99.99% eojiulon=uuzelaEn. I8F0
gedo-tudano venaBu tonaeuadu J8&0 Tunueey duis. giZusoules Jetuoy 8
&iu gggmaeaﬁgu 1 3w. SuBUT0MTs WunaweeSo e §3T9um’aﬂn SodgamEno

tuldia @90 Ui H8&0 eeo—twdaano Lenagy HiRoutSgEa9.ud.

YR Y Lo o o v o & o & o o
niwtevgugudio #lglunwesdotuds, Sudusuy, diduiinodes uay sejyariio

Wwida98908%0, wua tateududualsluniueedo ey widu tidodiu orwyuanludvg

0 < as

fusua 20 Q=7 2010 lify D880 eedo-twdano vemady, 03%0 FodsaneRo

|
o . | Ta)uh

Tudina9 wé‘uﬁl’agj‘twaﬁﬂ gar wangaotuda IogisSusunld lngsuls. H9aousy

U U
as

sutiglunaueedo, Eududuy uax dBuiinjodey Higuil:




e

Dagio aran-tudaans Lemasy
J02viiu8E8UTIe (9NE 8RNI
ghay 8511590 31 #iuoa 2011

1. Syuiioty &)
w O o B o w o & Eo & o o ]
2) nauteugududo Nigtunauaedotuds, Sugusue), ARuiinoge) tax eogyaLiio ()
=k = yuangoiiesy
. i nha9eedn | wedqgwod | L L. o -
gahiingau 9009 - : SufitSunedo | Susuiiteu
(cuna30) (GWh od)) Al
(R0 NWV)
wannag 1

shlingaulme | o793 - - - 220,343
SR 279%1 155.00 1,002.00 1971 975,835
Nalsare o]9%u 60.00 218.00 2000 397,351
vhiiy 3 S)BIY 40.00 180.00 2005 345,009

690097
vige9 oJ9 W 6.00 13.50 | ohlugauiud -

2012

wanid

(2080 1 199U 45.00 180.00 1991
o - 643,909

(220 2 10901 76.00 309.00 2009
(289 CETIE T 5.00 21.00 1969 23,345
221 387.00 1,923.50 2,605,792

1 & ') v o o I3 @ [T
GQNISLV: KEIUNWWLONEVIWEN I IVES ODFWEI0 tuiella 290 Tuidoy S99 2010

10




DRF0 es0-tudaa90 Lemasuy
DoerifivrugouiioaensgauaegaIunaugy
shSv Jaugo 31 fiuoa 2011

s o ]
1. SuuiotY ()
at o (%) ! a < ) o tla. ?io t!l. 1 ar [r] *
2)  nwleuguiudo tilglunmweeiotuds, Sududus, Buiinjodey wax eegyasiio (©)

'
as o/

aswarejogesBuiiuiiSuteugol tulleu Suti 15 #iuoa 2010 (Suga9EigdR&e) JO9U:

15 #iuoa 2010

d9u Ay
BugLTod9it DBodw, ouuadygie 3,924,189
(S099ts nay Songuisiugng, owyuardsge 3,737
HuglidegSusun 221,075
Guidutasserovmdagon (1,519,761)
oonidadio)ny (23,352)
51)5”8%"8333@&3%93 (96)
duanguBudo onuyuandyfeluivg 2,605,792

2
s 0 as

Sudunauiu —uay MFU —JussnuiuoanagUsmo WiF890a80 tduonduduiiu

e

mIwSonIRandju esgnLuIaNEIDI R @0 Wi §j‘t5nﬁﬁo‘t§83§3u :
nu/toan = 8,060
nultdu = 99.21

Nuluao = 269

poEa9Sag9 1 Gidoide sofotiboiiu oryuadygeluiug Wwiui 20 g9
2010 oautiutus 2a90a80803gwER0 twdaaao §j‘(58:’1§jﬁw?oa Soox9m=n0
Yuda 810 car 0850 Wwitey. lwatwguBuidEy Suosud 21 Geu Ha9 2010 ©fy
Sudi 14 giuoa 2010 tGa0L gloalegaunIvenIues) us.

2
[V

JodquoSud 15 #Huoa 2010, H8F0 to@uohdunauvgesdotuda Toulgguduiton

[

S9nao wWosrmegtuda dulnfuSodsmeiotudaans.

11



0 <ot

UINO Qe

o (x4

U0z

0)

Yudiaaao Lemasu

U882V ONEFIURIYI LN
gHdy ﬂguggo 31 #iuoa 2011

Syuiioty (&)

Suea Hahdunags)

'
o

Suuatishsiuiirjogegnauondivyariiogesiiio SBgquil:

Fugaghuzmay (“CA”)

Tudwi 15 Fivoa 2010 Da&o tOEofueasghdesmau ("CA”) HuSonzual sam9asue
5o Usganusio degaguats (“GOL) §3mjaﬁﬁoy NELOYUEIUNIU (R NIV
(“MPI"). Sueagademay ldaaoshdsnan 30 J tae mmoéaﬂq\tc'ign 10 I Fadu
to9nautsytaue Sd9iiorfuagudosstivas 1 (2) cﬁagMQOEaascsaﬂaﬁUBmﬂu
ka0 URF0 aede9idisudo, nhuedo war Gudsingn e99lagnau aoudly Su&
o997 HeeuasgtouddFo Tunwwondugaw WenSoneuva § goagaiia YoudJaals

1 “:’ (ll el o LY = s
o107 d9iitariadntdludusagaenay:

wae lGEuashzmas, SonzvwduesuldiddfoTfocowsgorolugogtageioan

Tunaushuznay. Sofishiuwae GEueashuvna aoud 1) Saibuciaesy, ohidiugau
(Y Uﬁ@jgnm%ga%oaamuamameﬁaﬂmsu ks SuBubosun § Sudui
H8%0 1609, 2) Sounlssen, Huday war wivh, 3) SolunausaetudalFifusod
gaefio twdaano, 4) s%o‘t6gumugmgnaﬂmswuéﬂc{'ﬁu (VAT) Tunaucdud
svaueidaldifiuiodsamyiotudaao «ax 5) wuganeuntta 10%. 6) ewhujy

(@wanna29) 1% Fneengaetudls
deufiviiy 4880 1GtnsnSesliivedto ougaesnilo cax (geutanagy Ssaoul
gluFvoashusnanastiol, cooehiio naundas, naudensuiiy, éﬂzn‘h:UJJJ, gREWR

(o H29UU20TW, 29NV (AL HASINOU.

(Qggdaglonmaw, waely 1 J SucolBudvoashdenay, D380 tar S0nzuaUa90 v

1Saorwsewn lunwwdeBiodven thfindes, Sutiou (Anigy uae Wund Higo

Swdi 31 #iwoa 2011, nawduysdueashvsman dgotivghiio. fogaglonoay Fue
shdenaniodi 908udeEu S IundaveSRveshvenantolaivadjuay.

12



U350 ced0-tudaa9o vsnasy

SosrtivrggauiaaensgauanegIunau gy
shdu D80 31 #iuoa 2011

3)

i)

é.gm"fio‘cu ©)

v & e 1 3
L NFIBUNI97) ()

SueanauEustyda (‘PPA”)
WELH 15 Fuoa 2010 H3F0 Y6iEoduens-gae Yuda (‘PPA") Fu wus %}“wmﬁjaﬁﬂa
Dtagwoa 30 U kas mmoéeﬂq 10 J HuRuSueashdznay.

ky92ogRuiududeedaso slunweetuds WHEoSsmefo Yads a9 pauSues
& o9 Yude $U8§O’Qﬂﬂ§i)§m$ﬁ%]. nauesensastyd tluSuHy Sonaaatwda i
166n89Fu wua xar nilotsluSuend-ge Yuds shdundarSuduiilslunauasSo
talda.

waeldFuend-eaetuda s«tiud, 0580 Tegniiu § deguebbonusntlo way Hou
te 890t : 1) 9880 wedesfuBogeulunauohdugau was nIuUARIENeNhRY
naueedn  weeldnauoniugudnned  H168n3915luEueaneyeotassoanses
Suoa, 2) D80 sedesdlduansoviinan J§alunavsriuey § SweSggautuda &
Fovndgehuosnoruseoonloy  luoepeotassoaishvemay,  3) D880
Biuneong ceanwedotuda sandgetuovnoivszoon § avdunigee 299 wule fiou
nau 5:1535—2618?&]2116}?13;&;‘5&53, 4) Sunaugharaan wua e9ynauhIetudagos.
S0 9 fuoa 2011, H8F0 EBUTULS tud svluiuyg Hiu Wula, 30de92e9Fuen
azﬁuﬁjg@ﬁ' ioongsrmlo way Souts asaJogunéﬂm'l“ﬂ, koSl war Goule
sheubud zﬂ‘té’ﬁmnujuctUgmﬂewanﬁmeﬂaaﬁUﬁu a"ﬁ‘tﬁéu‘iuggaﬁfﬁ 15 Huoa 2010,

o & 1 &
Emt;DiJU"ljaﬂemﬂlJOj@.UlJ:

- (geutenaughay, wuls suinndIghasiduwe uey vsojedaghay Widindo

soufuuiuBudisyeae tuenaotoudado Wweoasd.

o o) e o C!:- < 2 Q) & g', 1
- 08%0 Wiudssshusvaoausznon lunaussieg tadaninede Wiy wua Joanag
90% #iouigialnuaoufgnIueedntudafigmo eagniuigtuds «as nauR

1
L |

Lo go9Bueedotuds wua 1OONR9E ImMIaFounanaa 90%.

13



o ot

D380 eedn-tudaano vsnasu

o

J0oriiuagaudiae (enNe U8 IuNIu (U

SV ﬁgn&go 31 #uom 2011

1.  8u

wﬁ]"a‘w ©)

[ G!h- o s ] 5
) JUL9 NF18U097) (9)

ii)

iii)

o s (3 ” $
Suwanaufus tude (“PPA") ()
- fwandaBonaandjunauiitcind ludnuealnaudiuuyy d8§odiyasgzauaona

OnR98onae taau o

nauduyg Fueagtalda Seudediu 1 TuwaSui 9 diuoa 2011,

ar
Lad

SuensBndgnaughavel

D880 1EiE0s6ng naughawd (‘$8n39”) fiu wus WSLE 15 Fuoa 2010. wua &g
sggfumuaumcjm;lanuuggnuamnuaonzuw U 299 53‘1:6@11@‘1;1@?61’:3'@‘185@53
war WgauSonzuay. venvannautsugudulyl, 880 10ONJ9Hy dua a9veghar
B Wi wws war wwa senawghasduisnaotuliigonwua, shEy Sonwuan g
sUY 292, nwghasiy Thfugladducinudonn Sueaddn. Haow mu@'@mﬁﬁ

aoaushsuaau IOSueal toosiiuae Tush 12.

) 0Cia) ot © <
muieuwsnnjﬂmﬂn OagioTodaaLsio Yudaaao
woelega9sy, welngau 299 wuwa HohdunaueeSo %nn‘fam‘tdcsozﬂnimﬁﬁéo

zuﬂsﬁmcjsmgecmajaagmlﬁsuwsmmwmuaﬁumaﬂ‘connaﬂgguazuumﬂao

Ww3udt 28 nuwa 2011, welnguiitinteovuasan dua wlutdEuiupadaiay fiu
o > as 1 Gl') (f'f_ o (ll_ et 1 1 éﬂ. 1 o O 1

D80l gyuoly war Gudstnuonas 1OZU099) wUUOINWIJuaYY, shSven sy
9UANNO2UINTVA 15 Fuoa 2010 (Bud99090&0) FJurigld BuFvunoaiayim)

Uy wula udSutiogeuy.

ﬁnmmm%z‘lﬁﬁu

S90UeNERMWUIINIY 299 AL AN 180 F9SULT 13 Fiwoa 2010 sxnliold H8&0
DBounlsiidy  enauohiufossniueaeSotude. negogSuwrenaULh kR
Synoodou war 080 nﬁﬁﬂg‘iugwmaumuamoo tar Sa9Fuedaidy. aacda
sufnduin cﬁaiﬁ'gaagdﬂgﬁﬂé‘jzﬁuﬁnﬁoﬁuéﬂ%ﬁo ter (Goule HueaSaridu.

Sugaganion viultudyguls cay O nefiunenesuRIBgIUNEUIETUA,

14



0 O as

U280 ran-tudaan vemagy

2

AU aguago 31 #Huom 2011

J0ortiuIeSeudine (BNE8IURILIIUNIU G

s
]

1
LAl

1. Syulioty ©)

0) Sue z‘;?aﬁéimiﬂjj ©)

v)

vi)

vii)

o A dbo |
SULaNUEL9NOV(0)

Sw 31 Huoa 2011, nﬂnﬁudjaummwmu LcuuUTweumsmnumouau T0uda%0

(AN ﬂBQDjEU?_UBEﬂﬂSfUiJ”I [[RE E{lﬂLﬁODRSU

SotufineoauiBals njofiunautengudy eeglagnan movaniiulng cay uheaw 2
(Tagnaw)

Wwiud 8 Naxno 2011, J8F0 waw WU ‘Eﬁcﬁuﬁoﬁuz‘?mam.ungﬂ‘hnjaﬁumuueu
YouguSugagtagnan movahdiulne war vheaw 2. S9ladeuteludodufinaony
iBala, wuia Byoueg aviouduosuduiiglogesiagnauiinaovagagfielin aiu

D80 wied9du unaziagnay shdoniud=adotagnay g wen@asulonly oau

I
<2

siwangounyogeytHindydiudidutensuauiiy, Tosueldieutaiion : i) H8%adi
a A ) I3 1 a1 o o [ @ ga 2 B o '

0 Hivstiomnuiiuynanigie Toe Wula ety was/f nhagNo2usn Junon
uahido war Teunhuzdossiagniuldfiu J8%0, i) 0880 srSuiiogeuarsiio
CNUAURIYIIY, DILIIL] DDJDA, QIUILY FUOIIY § 2ILILNNHTEF0SUSN
14 wuia maviisegdautdBndyfiues. ynilivnenagdunauciu Tuosiages wua #injo

fiufulagnavsanszsufiunaunalonaugue.

Tudui 31 #uoa 2010 &80 tovaeduiinogesfiu Jotudinaoau@als #ineo
S lugagedigdushuoucu 178,635 &aufiu (Dogvuae et 5)

[ 0sb]

oduinaoaneals njoﬁumnie:ué::uﬁu (MOU)

¢

Vi 8 Naeho 2011, DRF0 L Wu —‘cc”)cénﬂoﬁu{ﬁmow@q“ﬁwjoﬁumu“ﬁaiué;:u.

@

souEvsasetiul, 08%0 3&?}9%%%3%35115}11233 wwls 5&9b:
D80 tuda iugiuyy 950

Ua%0 tuds fouimas 9¥vfo

D380 Tuda VAN 1-2 *8F0
D380 tasda uH5L 2 9hF0

15



s

DATO GIra

0-tudaa90 LemaSuy

J0ovtiivaugoudigeNE U9 IUNIU (U

sV ﬁgnsgo 31 #woa 2011

1. dyvitoty (&)

20¢

&)

vii)

Viii)

]
2

o as I ]
ve)n NF98U0999) ()

Dodusineoauidala njoﬁv? euguziu (MOU) &)

Homogtiae Sooaudedgiiuiuey qwoFvganauiousy —tay zgmemaﬂmﬁn;]oéej
§3583‘E5ﬂ3mu, (9039 LAY %Usajgé“ﬂﬁuwﬂng}améﬁﬂjaéaj ool iBusngo
w9 fowae wax Duiy lunwlenBuslneosey wua wax wangounjoge)
Su2 dlonaeSust 31 Huom 2012. 1880 tedagghay i) Tesogniia 406,534 Saufiv
owriboluduen ey owiidnbotsudobufinaoanidals, i) weode sbigebo
SuBuitvaonin tar S D380 war wwe Wwdegharoiuduen B nauias
gJogau Wor¥onwdeuanad ea wae nugerylio faﬂnwﬂna')om?n;]oéeg QoW

[9onEuInKyg SUU 299.

TWwudl 31 #Hvoa 2011 I8F0 tdvwduiinogesiiu  Jobufinaoauialad

not5 089y Wushuondu 256,288 daufiv (Dosvuae S 5)

Suganauti§y asmoag 880 Hu Vientiane Automation and Solution Engineering
(VASE)
Suii 6 a9 2011 ThiEuFuendugisy fiu VASE oruiuer axnd99 9350 fiu VASE
(iudEagiisdado wedotwuatn (IagnwEsuiuda fovahiiuneugy) H9gtey
arq) e @5'_ o Il (x5 %J ) Ala. as o as [ 2 G2
(gn29 sUU 2990, waeldFveassdul), 880 ugﬂyagnwwm%majusmuo‘cocm ) &%
Suunasdiy ede9iFoSuueiu ndRZ0twtd oaalgIelunauiionsuadisudo &
oy new § (foguneuSudodug i) ghguinyogey xdeylinougoude tunay

sanna k9 uRLNELmoduiy Tnfudado waduuiiu.

S 31 Hiuoa 2011 HRFoTw EdiughRoniugagiiydie, goanaunanorrzagdy
ghiSotud 2012,

16



o € as

o

D250 ara0-tudaano Jrmasu

Ll

(4

J0eriivegeudine [ONEFIVRILIIUNIUGY

sH3u JFugo 31 Hiuoa 2011

2.1

2.2

[xXr s ﬁ(&. 9 at
Snaudusiuaig
Stinaudugnud nSusegiga lunaugagenzegauanugaunaucguloL:

&
zunmn‘tnmunargu

< s o< ot (=N LR XY} Cl)- as a2 La) [
[ENNEIIWRILIWNIWGY ToInunenjuowdiinauiugeejasontdasytd Tulosywd
V98 2 2 299(ENEFIWAWIIUNIUEUIETUD (B9aruiifiufiu Sodsameno Twdaan, 8n

& w o s & Sy < o) I %
(D1 2U8U ZUﬂEJTCJ&J‘JJEJ“]&‘]UBEn‘]U m\EDSBmUG]EJCEDUOSBU]U‘]E) 224, .

viiunauwonguannenwiugesn ¢ sy 299, UO0ENWAIRGWNWTVE NdF9DNwTo
Neva9n NUTVE uae SmauFotsdgagunaudugano (LICPA). winqdy, Juoaddgo
16 wisdugd njofiu asupudiiveBiogmdaunandug Hioageeniounszgoy N,

Jugld O9nao  tdorgsuuzuh  oudiunaw@EuingSu-da9ene.  ybaoauaonaagiive

‘Cﬂ-ul_l 1 o o 1

2299 Juad G9nN90 tar LIO0DENIUSINUSIUNILALIIUNIVL. 09V EONDI9EINI0

@
@ o él—n-n

Sy - Susudoaynitodiy, Sueacda, Gude tnuowsiingay, t?umz’ﬁamﬂnmnujmwjé'o
pagandjuiuoacagdsmn, emeuaiels tae eaneudeughay, Beginwudu ey a9
{gaaunsunauohilivgnu ([Dossiivag £ 2.14). ﬁﬂnﬂuﬁn§ﬁuﬁié ﬁaaﬂu:mmﬁjﬁaﬁén
?oswnumu InYnnaudug fh’ﬁngvsagcﬁﬂiaaﬁaiu Q0UHY LIoDENUKINUOIUNIL
a9egaunIuGy HEusei3a luuamo tay v98eo. auiy, éguéﬂamumgﬁwmu

1
o o ca

(Ul IgshRudiDaorugaoauzalauslovieniuiguing way nawdzdiinguesgdago
[ENERIVIVIIUNIVLIU TOTNIWEI9EL DULUNIVSENIITUI0IUOVAVIOLU.

naugagenEaalwImwn sinseyldigdina Gegtdainaxi uar mjf;fﬁu.gomu
z?njoéej B9 IGudBotanarea 299808 way Mgy aauiﬁgmmﬁm&’gégu njoffu
B0y taw hEu ferovefodulufarwswnawty car uonBuatuty say arwene
Tuseutontanegn.  gawBoranamoewy  Dudugwesiwiugalad 299ddRu

owonwdoady wae naunsuh 2980TOSVH0I9 990 EONDIIINNI 0BTV,

mmcandjm'ﬁnmdﬂjwcmo
duorarenanluenssmwanwgunauEy  sskogsenduszguiueisly (fv) g9y

o & 20 o ! b cow v o G v & e
genUgulunnIGuiRonzioguie dyno 290880 touhIgTunuduindug.

17



LR V)

D380 ezdo-tudaano venagy

o

JoorfivIggeudine@Ns IUaILIMWNIMGY
L) ﬁgm@o 31 #woa 2011

2 SHnautudiuals ©)
22 pwgandjuiuoiagumo ©)

arenuBsutnoduEuotagULmo ‘tonmﬂmé‘jmgu:nu Toa?aeomtcamﬁwasgenmm
Pnaudeutmnofiody. SuduniwEu sar Wy HHuSuDITUEO tOOuEguR
WEITETS) mncanUJ:uTmJUowJa. N9t Lay 290H mcnm?ﬂnmwaﬂaagé’juCjnmmszlaLGo
tae MNWAYUaSUEY taeign uEuoadagzan tofinSugtuiintuluanggauiu
togu.
23 (fegenta wax hegluangus

iBogents uar dioglugn9SuY avtogeen mummfﬁ”@%nda@ ReUId99 a9a9dURy aay
7 912999900, nauBotabufiviassensag t1ounlSSHasmenauialin, Sufud
Jenou Govanmad war anlgvaemagiy ﬁﬁoﬁmﬁunquéc%&aﬂmmg By : @adudy Su
mnéongomﬁgu. QINI2ILRONYON tluareadiiteslugey sauansasseniy S8U0JU
DnneBessdewefio  Foraniindufivlunausaesen. éﬂ@ﬂ[;awglwémﬁogu, Nzl

nudiugetw, (FUgu 2998999918 ke &9 lua 9Su .

o s

vIudo wee ldshurnau

(2}

Uauuomyww‘immumdamwdanawoae SUSVNINOL99 TuNULESONE [ Lwda
7

24

¢ 59

HnteuvINdaFe Fodswenotddaan Gosedivae 26 1 n). Smaudverghvznay
fiEuiiv  Fonpuan, O8F0 Jdegidteududuiig@io  ZulEnauohdugauseiagnau
owitd nhlotd luiveshvsnaiivionsualuoandugodueasidena (Cosrfivag

S1ai).

guauuomawﬂaTmaﬂUamﬂumasacmjesnmuumm Sufu au‘tmmmammmau mzny
mJ:u aa‘tauwuozﬂasca@) muaqgmu‘izgwmmomaj mu?mmuiawmumdww
OIURUL UmJOQSj’] 307. aammznm‘facmaazjacwoguau e L0929N Oj:U:

J
2989 1,2,4-30
Souuin 20-30
(59N 1,4, 10-30
WanzUE (20) 1-6
gUenaunisInNI 1-9
BT waw i lsahiingay 1-10

18



U380 ceR0-tudlaano Lsmasy

Doerfivasgeuiitaeneguag)munNIugy

shdv T8ugo 31 fiuoa 2011

2.4

25

2.6

27

o v af oG b
dunauduginua 1g (©)

as

L La) b at o &

susudo weeldshUsnau (©)

ﬁﬁﬁoﬁmz"ﬁnéqﬁgﬁyuuﬁwmgéwcﬁnsauzam. tleguduiotavzenoilioognanuhils,
9

o s 2

O30 aridioseniindugBuiuto was eagedijuavduiinioges) way Jufinnita
9

&

2900V FINNIWSER929N (29 lUa9999VEULOS.

galsane  SRosunvwaiy %ﬁn%mgﬂ‘fnyuéﬂﬁjczﬁa?niﬁuél O9UBDIUTEEL
(Hotuttssn  Buurinundwoneiolusyuado zﬁﬁoiﬁuw‘tzﬂcgﬂéﬁﬁéo Y
ém’i’mmmoﬁgnéﬂdﬂjaﬁﬂcé‘eﬁ\tﬁ. wouguiye ludugndosenaaning.  aalg
euluniudendy tax Uﬁ@jgnmz}?uﬁmgﬂwsaucamm@jﬁ:u qeinduiinidduangane

i2aluluategututdsy woaafiosy.

QEETEITREEEN IR

Juoagugu zéﬁﬁméﬂﬁ]:ez?ﬁu wnfiogsuaIFUIRLYUa. éu%uiﬁﬁnéﬂ@;yﬁan E[NN0
seuaguieyuan waelnudiueyy § wona FeWidiude woniudy Holu
Jug ﬁaamocﬁwjﬁu‘tﬁ. eguissyuan  Sufinnaustuouiiy S9ahuonBudyife
tuduges9duau yrunoa QuéﬂwﬁuancﬁnzﬁaﬂUﬂocﬁw:jé%‘tﬁ §j§jndﬂguéﬂgjﬁmﬁgaj
Sudu tinenigarelu nwergeen uaw Yuenawls (Yuarduleinua). EZ%S‘?OUB%‘J
foseudagumeyuds,  Suufinforturuluasduchgo  Hmauaoeaunnaugag
negauionoy. H08uSug  foasy nwdu  vensaneadiy  ssfnfiossusu

iWiodutytdon sanseSnudiviivanguiasyy a1 lukdarssuoaIRLII.

(uiiduy

o aa e & | we & A 1 a1 oda & o o v o we
(Gufid YoSueanwyuaduidegt, vonea gv9egod ffozudoiiviiuEuddy,

. GuHdu %ocﬁmﬁ%wgwgn (Sucswrn I8&0 vlgeute ToanauEougharalidu

gagalion 12680 Hovanbiotudlud.

mméﬂ-éﬁfaﬁocﬂugcﬁﬂ

Huen s ai‘tﬁ?auamuajg tar Budeinoofizhy Tu’inc:ﬁc;ic?gAﬂ J9vhnunciuguencda
MU0 (é’nmcé‘ﬂﬁmmpaﬁo). nushavansn waeldFuendanhuyon (Ruynang
muﬁ‘cﬁgmﬂz‘@?ﬁcgﬂ) toFocduarsqcy TwluatggauBuidsy Sutunaudfsucay
DEYS0 ‘Ia@smgjmmé‘ﬂ,

(Hogueaisa L’mu@nLﬁnﬁaw‘cawmm%gn@o, @ﬁwam‘ﬁﬁuéﬂcé‘q uar aadulmnngy

do9 tGveliifiugliign was Sugduaruseiuoaninausndn.

19



at

D380 eedo-tudaao venasy
Josriiuregouiineenyguategmunau gy
ghau {Tgugao 31 #ivoa 2011

2 SFnautusiunts &)

28  Gudslingoldiweiinggy
oy o b <
) dunEOIUgUUIUIU
0880 Jueunaudineaefuudua. caunaudignaa nhloniudsnsy 890850 nhlonay
Jengusou Judiunaushuouuideudiunauagen, w'ﬁuauﬂt%o;{]n (Rr AESUNILIN F9

ggweiingauigoSy tuoaaareen g vhuau. endlio tax (Jeuteshaiu J590 :

NIwURIeeN:
Ja80  wnvaeldldweiingawy @zﬁmsan ﬁuﬁaucz’}]”sta zﬁa‘taeacaaﬂnﬂuc%’oan
fndeg owuslovseeagdFo. ‘caesmuc%ogn&gﬁﬁuwm@omm, sinsiguBogey
oy Dhaa). FauouSuiidegTetlutsantaduiiunauGudey (evgodinugulavsy
neS0]n von Guusatnital) § Bugozyuiiian nausTuIueeIiREo.
c‘%en‘tgaﬁﬁuwsﬁmﬂn-

- ZUBiLmj‘llJZﬂESC}DJJ] ?uavouumjaaw %msjuewmmsogn gaenon #ia T,

- zuv:umwznwﬁuacgan‘temjcmjw vedioyleagnauEoorn grenda s .

U §m%zmzrmm EJ"'?"’WEJ EUSZUBSJHj’ID&‘]BSﬂ

naugenUiuIU

(Dorfguuan, 5880 %féwfﬁucfﬁﬁuweﬁmwzﬁﬁmq tar fndegfivusivuiesegdREo
5ﬂ1]ﬂﬂ1JU%11J‘IIJ§UﬁDM£E%BOJD. 'a‘*maﬁ_lEﬁuzﬁﬁagéw%muw%omﬁ‘t6asq‘t5§ﬂ3£€?}jﬁyw
von FusauiagsyGuidon idavgndiou gu tausdnauEooyn von Huludeshchaly

g (90 2omudiimonauus loursdio.

(hp a o
(9auteshduweiingay:
s o o <'1. s J o [} é
- WelNIW NYPWOLY QL (WORIS N9 60 Uae NIVESONY LN 25 J. (9elaglon
v o a b 4 ' 2 o o
09U, WEUNIIW (WO NN 55 J ua ﬂmmsoaJn Jeano9 25 J fadnauss ol
CUU FEdogeuNIuIRELA,

- tagelnauoo)n turdazohuniggw Hbufiow, findey Huvslouseeesddgo.

Buesiipruiudeinuoweiingan  Oidduindugunnasy.  siautoduantsul
avguiviulo aar atesmeiinoge; @aluTuategwButcty  Simawahuondods

Twucoawelinguansen J vhuaw.

20



U850 aran-tudaao Lrnasy

Doerfiuregouiiaeens SR8 IUNIU (U
2950 TFug0 31 Huoa 2011

2.8

2.9

210

2.11

212

o o ad g b
dinaudusiiuals (©)

Buurinoolwelingw @)

il SvneSue Sauude tneowsiingay

J3%odymsmaBuusinuodugsn  Witvwelnga  Euse:  negfusfiuEsBunau
fowae. 08%0 war weldngau P9tdUsneuaouEULOTIY 5% uas 4.5% 299(9uidiou
Winoghu Synauveiivgedu. Suidsutiunmulucoasdeon udunwlunaudota,

£OUHL 1.5 39 Ay, D380 JuinaliEy tar 29999¢ TWORIRILNIVEINIDHOSL.

nuinuEs
Gues  Fndudindug  luoandgiives Wusqiiunufiomae S9cfioaanonaugaue,
Wututdon wygSvureansussiygesn «as FhuouBuauanaaoas weagainSe RS,

nSuiuus wWetuds tnenwsiingau navatdesiuae Tug 2.8.

< o @ 5
(U L&
(UYL tageauuuRsRuLitanIuaUN o ToeduindugnauahuouN L O8I

oenduasiinSugnavtassoargegnaueniy

o @ o & a o
ynéu § osenaudinjogesiiv
? 1 1
ynéy g ﬁmaﬂﬂmﬁn;]oé'ajﬁuwnauﬁmﬂjﬁowmuma gyrdudinhueso Hcuuey
Wwgngon § fovenwly wua Tosnwguassddnw § usqmomumoan‘h Yngw g
m%mumrﬂaasgm Gouenoud waswagngdanaw, mosjﬂum@uaejeegwﬂm Sone

U (L TOLPIWSUY).

lunwdseasuinoivghilivarnongyniiv § Hossnauiinogesiiv @ge0l2utd

SELRRN cﬁjmyassﬂoeegamuaﬁﬁmﬂwnéﬁucnuumwa‘aiﬁumuﬁoww.

(ugo cax man‘mmjucﬁﬂﬁuﬁo
(uR0 uaw memumjucmugmo soufuduEuiotunad, ngwmmsmmu tow Ljnagm:u
YoesSu & muauwﬂumgaj 89Denunmwduniboly 3 Beu § slieenda HuralE wodaoudy

cJanmsuagnl mchnwwmumuo

21



U830 arao-tudaans Lenagy

Dosviivregeudinaenyaaua9g)munaucgy
gho J8ugo 31 Huo 2011

213

2.14

SHnaudusiuals &)

nawSuganesy
e5udud aoudateSuamnniusiunsastads car nawdanay (890819a90an9uH00Y

Gar 9g1OIINGUTVEY.

n) naugaenes Ll

O8&0 SugRgtugaruSusannivgae e ;

o I5EUEVYIS gasusEggau e

o SnauBgnsustuda

o guronloaratd8uae § sauaosotatd

o GuiidesSusauantiiufautd

nauudRgneetudafiosy enoiwg]y way Buusineotiody tnteuldige. tostioty,
aruSunnaugaeneasidda fotavanndiivid wovidy gu Sooaitindsfiu uae

mloluiueagneastada.

o &
2) NIWTANIUDUT)

nouddnausug Tossoulrenso densul 9808y 98ugR9TLE  DenaudInay

90,

) e tovnguiuiiu

as

290tdvnGuiudu 1GTnSusRtug (afiodoiitdSy Byloednnedudo tvinauSug

Y

tJegtigubao tiestoEunaughas.

a9 igaensunauohiivgmu

gnlgdneioliufunandagBe0dgo neuidnndnsto Saoulaaissaelunaudagdy
9909 Wula, éﬂmﬁuJuﬁaaé’Uﬁnjaésg, aa{gv99n99n9 (s éﬂ?é@'wzﬁnjoéajﬁumu
Fovzvnlunegrofingy §3E5$ocﬁuawéw§gzﬁ. AIBIYTO Lﬁugmﬁﬂé\j{'ﬁ ENTis3)
giau‘fwumui‘n‘néﬂ@;aﬁa]u utonn 2 J § 50% 67 Suaandiandu Sufi 16 duoa 2010

(Budn98908%0).

(x> e 23 1 a+ |1 s n’j o <3 et C!ZI- o O [+ s QGJ\ o <« o o
S9nan Dof 6 - enlga9e lunawdvybidado tinhloludganaudugiiotudyan nhio
sentos Autiug, nvgog nawdy J 2009 war fowavsowaisansy LaonI 37 Njoiiy

tageniuiingagedijuEududossi.

22



D80 ran-tudaang uemasy

Jooriiurggondine (ene IUaIeIUNII
EL) 8511&0 31 #iuoa 2011

215

3.1

3.1.1

o v ad g , 4
dimaudugnudls (0)

29U

3880 H16uiin eansunitadiegiie § de9su lusruado 53;3‘1’0@%591@00‘:}@9@% Qu
ndng dunwiotdemeuzegBudy uar tay ey FwouGuEFelubiug es9Budu tae
sheuiynao wenvawawunwEy. swwsresameniud Sotadulunuriacsstdso

0L Asyjunaudug-goaIsINaU 289 SUY 290,
at ! ar L
NIWEUNDINDI]INIIHWNWIY

dolasoaugygnagdaunaudiu
lwnohduyaeinesgddFo v« UHQDJ‘]U@O‘]U&J‘_’JO“]UT]%J@D Hehdn By : Bunefivan
Somaandjuiung, Soomoenide, aaaugjgnginiiuEe way E]D‘]JJ&IJjO‘]lJ&“ZU“]U&]Sj

nuguesgnoaus]y  losaouessdiFoiiuls  SomvaloBolidiBunyateivgey

o~ b o 2 [+ ° O as [) as ! Eal & oo o @
NeNUC) NAUOEUUIIUONMINIVUEIU 229UISC) TDEJ?JJ‘?‘]EO%ﬁlJﬂE]D‘]U@JJE]‘IQBjCUIIl?IIJZﬂC'JSjéDjZﬂiJ

ngueegeoIva)) Toviiotuomesnioy wrgunnwiueeNRFoLY tar funawIY

Wnawguhegwa TosdsnaugzuadSnay.

mmuajjmnccanujwc'ﬁumdﬂjz!scmo

D8&0 ohduyasNowas ludzo cudﬁgﬁaawaﬂgmgﬁwéomctanujn‘l’,uaazgmﬁﬁom
geeR0 rar Guidy. a0 TINBon wandiy Rovnnaughariigucdynnido Hdiu
amwcﬁuém%mo ot Sorfiunetslu S5 12 war nauEeSdegin tax gty nay

6997 Aidugenu@uaagdsmo.

Wwsud 31 Flwoa 2011, @652}1%5&’%?wuw{'ﬁcﬁﬁmjmw war D158 Sna9dau
NG F o9y l;?i?ez;%smmaugu@mugﬁjmgﬁwmucnantm‘ﬁnmdﬂgUzcmo. 33y
elag2onoaw, @f)ﬁ’)zﬂw‘tﬁﬁomummgsu‘tmaaajéomLcanujmcﬁnmciﬂgmﬂmm gfagdinco
29 tar Uagiaeuh 1SS Dnagdaunn@u § 2y cﬁa%omuﬁumawaﬁmm G0
paumancdiusastcu. S9iu, naudusy § od erﬁomLcanujucﬁmmﬂdﬂjUscmoﬁu,
eﬂméjﬁumﬁuﬁﬁamuaﬁéuioaznjumu c%muo%ﬁummﬁo, Bunauuedioga, Geu

ten990IuNIuEU [y SU°.

23



D0 eedo-twdaao Lemasy

Joseiivaggoudine ensguaegIunN UGy
shSu JRugo 31 Huon 2011

3.1.4

a ¥ as 7] [
NIWELODIOIV] NN (6)

Somae0aug]gn99awsoneniy

eous]Inenidy Huddiodudy. Gugdu onwdjudsBonadeiofio 9Bunviiy
5 1 EY oo o > al < st 24 3 LRI Ll s su 2
O@oaLgI0enidezegdago. J8F0 StaBornentduiiuafiofo dagiiunay cay HHLYE

v o 6@ o o o I 15 a oab
C’JOE‘\HJT’Q Uﬂ?gﬁ&‘lsjﬂﬁ’]‘mcjﬂ )] Sﬂj;]wumG]jﬂ‘]l)Ef]U ?Uﬂﬂb@ﬂ@Sj@Dﬂu&JﬂOjﬂﬂD.

' . b
aoaugIMa9GWEUER
D8Fogaebuasioldifiv dua Syuthudswmshozesdo #deuino wiwldinawguas)
229Nv829 NIV ay Wugniaae Tmgageoro. @0aud]y ttindeaaeuadagiEugon

§ Suflugnéinanenio 89808mau 16T naudelu tav aUI080UgUTE.
(Juso wax arenuuuEiatuio wivdntdHiuneuanay #hZay9 way JooavaiaEed.

amua}pmgﬁwmwﬂuéaj

muéuasjamuajﬁ Ueoausevneueagu)sd twnauuy IS EGuiodtivtassdu. O3&0 &
g}]?u‘taasc%u&, GORnugegldFo tdohdunauogreunauiiuio cﬁaéoa“ﬁumuéju
9900989 LY shulade Davuaveegeagw saSunauohiSiugaut aveduiianiu

2009 Nughas(GUNTUEU tae N KLRiutaLEeD.

at ! b
nIuguaelnouajIeeIiv
Soyurdiesydado eniuguassiu Wigdluasduusotay Eoldilanoawsnsavany
ugadaniiey uulsghastivindy tnuo WGHgy wae Ghdovsouduy say SuoEnsa

Ta99922901y, Qodauéﬂiééaagegﬁw.

iodias¥ng § Juyy tendatiu UWiszoonlunawohdugau uar ceuniudyfu, 850
pwoduduiinle, esngulu, genmacyyduitwcnuayyduiiia wer Sousiahuou

< o) (1)- as 1 24 2+l oas Lal
Fuduiiuitdameldgigu Tussuado.

24



U850 eel0-twdaano venady
JosriiviggoufiaaeneguanesIunIuigy
shdu D8ugo 31 #uoa 2011

4. emlgImeneunauoiiugay, 0IULUaIgon

d9u Ny
yusaduiiu ;
Suai 1 Jgnau 2011 2,433
soucivsy 1,704
Sua 31 &woa 2011 4,137
éﬂ;@’aﬁJuasﬁu ;
Sui 1 Dynaw 2011 (51)
aalsqaeiosutud (2,104)
Sun 31 ivoa 2011 (2,155)
Juaagoiidyfenautivg, Sud 31 finoa 2011 1,982

wawlug, 8&%0 toveawiujudsady uay a1lgvedugiitdiingy neunwgigdto

2
at %

e Sodiufivgunsunawionsuiy Twoegrofinduaco vy 211,524 ToaiswneEo §
(finFiu 1,704 S10Fv 890880 G0, Puoaaaissaednao 16TnOnd9Susegtoagddnay
wSu 19 uae 28 wga 2011. éﬂmﬁuJucz‘ﬁucﬁﬂﬁ t630duaresedif Hugalsane
NeUNIWOALUYIN €ay (U9FOUIOITY ma‘%qeﬁowumué‘n’néﬂ@;wﬁjn (utoan 2 Jnay

JUg nwdnnIudugesdago.
5.  (Gud9Rultwaoguii

S oo 1 ™ &
(PURPNUINLRDUIUENDUNDY

d9u Ay
Eﬁm'ﬂwa'oyzrﬁmuw“ﬁﬁﬁoﬁm‘ﬁmmucgﬂ‘iwjaﬁu 178,635
nautsugugusegtagnau (i)
Eﬁuﬁwéogﬂﬁﬂwﬂa%ﬂoiﬁm‘ﬁmamucgﬂ‘hn;]aﬁu 256,288
nauteuSuiv (i)
Suat 31 giuoa 2011 434,923

25



D380 eredo-tudaans venagu

Doorfiuregouiine @nygmuanu9 NIy

ghv Jdugo 31 Huoa 2011

5.

o o ® 1 1 ar &
(PURNURIBDJTLA (D)

(i)

(ii)

Guesuaoguiinumeldtodviinaoausaa lanyoii nauieusudueagingnau 109l
Wl shSuiagnaudiosatiiuine war vieaw 2 (Tagnaw) waelddoduiinaoanigals
njofiv nanteusudueegiagniuludud 8 Hasho 2011 8gtadote ludossuae 1

€ Vi c‘ﬁuﬁwéagnﬁawﬁngncﬁvﬁuﬁﬂmﬂnﬁmugncﬁ:n%auem

Sueneaogaiawaeldfodufinaoau@alanofiu nawleuguii tov9eln dwa wae
dotiudinaoau@als njofiu nanteududinludud 8 faviio 2011 8916 Woude

Wwdoosuae 1 & vii E?}l]*ﬁ"]EJa'DﬂUﬁ‘i‘?BﬁﬂSJﬂEﬁUgllﬁ‘]m‘mﬁﬁ’l‘lllaﬂI;'SJ‘]%&JEJ‘]

26



1€

18E°GE6'E 9z8'C L9¢ 9/l oLy ZIEI BT 625'cEr'T 104292 gnpreosigLent
(6zv'v) = (s) (2) (6G¢) (560°L) (9ve‘2) (219) raen et
0L8'6E6'¢C 9z8'c ¢lE €8l 694 L9r'zee't G/8'vev'e glLe‘gac Rmnmi_mam
0L0Z LCrig L¢ Rrg
18€'GE6'E 928'2 19¢ 9Ll oJh% eLe1ET ) 6252EP'T 104292 gnpruosfiguendt
(Graz) ~ (s) (2) (65¢) (560°1) (9v£'2) (219) RETEONRLEZ] LS
LZ9'GL 9Z8'c = — - - - Gzl :w:azmunnm
68L'vZ6'e - cle €8l 69/ FA I ATAL G/8'VEP'E £25'65¢ TSLERLELELITUERDBE
0L0Z e Le G113 LR 9] RACELLARBE]RELE
68L°vZ6'E - z/g €8l 69/ 19%'2€T°L G/8'VEP'T £25'66Z snemLoeizuent
= - » - - » - = qmnm:@mwrﬁ
68LvZ6'E s z.€ €8l 69/ L9¥'2eT') G/8'VEV'T £25'G5Z RQLET
0102 Lere G|
QL ML au nLE QU ML QL ML (LE ML QL (TLE QL MLE AL ML
ree by rLubewr ;w_wm%u
Ceeeele &m Cewinelans BRI 0Y aen nbbey LfRRYMSSI MLBLBLY

(ROBLBNITTLL ‘MLRANRELBIRE] BLRORTERSE

‘9

LLOZ bCrUR LE ORMER Qe

EINLUNLEELENLEALBIBLRNBBRLRRA
MBLIRAT CLELRM]-OEAH O

=iely)
BeR

~Soe



8¢

NEl= m_=§ / cmwau/ammummm

(1 8 BLARABLR) R O nrﬁansmWrm TRTLRANLELEE

neuanslucteznRYNINRRINCE NLRARLELBNEL AL 1Ergteagnam)eltorukLen aen nERLLNT ‘010z LeNE L& wIcues

mmwwnnmmummm nmg%wmmsmncg ‘nelane BeursuARBLRMCEbLEETLERT fcmm,ﬁgsﬁo L1L0Z LeMR LE RerT)

12G'/¥6'E /86'€2L 059 958 SOL'L L/6'8L2 L /GL'1LGET 108162 Bramuosiitauentt
] ] 1 ‘ w.n

(08g°'9G1) = (s01) (891) (098) (Lo0'sS) (81L2'¢8) (Gzs'al) qmmmn@wmmrm
L06°C0L'Y /86°2ZL 85/ vzo'L S96°} 2L6'eLT)L S/8'vEV'T 92e'89¢ RQLBT

LLOZ LCrXR LE Wrg
12G'/v6'E 186'2ZL 059 958 GOL‘L 1/6°8LT') /G1°16€°C L08‘LG2 snrLostauend
(166°LG1) - (col) (t91) (108) (906'€S) (zi€'L8) (806°GL) LT30WIBLLES] LS
/60'V9L 19L°0Z1L 98¢ 78 961l GOS' LY - 8 MZTmINCE
L8E'GE6'S 9782 19¢ 9/1 (0]%% ZLELET L 62G'ZEY'C 104292 EBLRLELELTLEROER
_.w_qvn _A_urm D._mm nrw D.Fh _.Hrm.w Da_.m R_s.n.m D._...m nrm.m Qa_,m Qrm Dm —.nrw.u. Dm _.ﬂrwu

mrmmarn:mfc nuubaiw usbews

ree nmﬁhﬁwo &I nmmuamrﬂnﬁm BRIOY aEn :mﬁww LiRR)EES MLBLeLY

(&) (RO .:rs»nfwacamwaraw%:mam

9

LLOT LCMR LE ORMER aeyE
GCINLLETLERLETLRALSIBLRNBERLRRASOR

SLIRAT CLELRMRY-0BAR O

=2

Mmoo



D30 eER0-tudaa90 Usnasy

[a) L

J0osiiunuSeuding (eNL MNILIIUNIU G
ghiv 8511.?,;0 31 #iuon 2011

7. (URO Kar mamanucz’ﬁ"ﬂ (9uU&0
31 #won 2011 31 Hlwoa 2010
dau fiv q9u Ny
Buolunhl 9 -
(QUENNELIBIL 342,786 884,782
342,795 884,782

(quiolurhd UtSwiolgsrenotdludado J8%0 ‘tﬁn‘s‘]ﬁowiamem;]aﬁucﬁuﬁm?nmmuﬁ

2011

< 2 <3 o @ s -
Cueanmeuaaay  densudosiudanneuianu lugeenuiguaiionRensio  wae i

o o e ! 4 a
Wiugneus aredu funzuaenuy lu sUd 890 VTosnde
o () o o~ ! i ) T R A W & @ &
QU 31 yiuoa 2010, cguaogqumuaan“ﬂma Lcumguaozﬂ‘tmm‘vﬂ:‘mﬂmawsnn%mmwa
suwy Wudawoui§u 884,172 fiu (Josefivay 2 15). (Judn touang luduiFueannees
Q93U gunsanauwasludsmo «ae Jdvenifiecsne.

S o ® []
(GuUR9Lt ey

WwBud 31 &iuoa 2011 93&0 touanuIsiutaseduivtauzoan 6 (dou (Su FnSud 4

Naefio 2011 16y Sudi 4 Hgnew 2012 gusuaaauwasludemo ISonwende 5% off
nidesZurmgné uay sideSusue)

31 $ivoa 2011 31 Huaa 2010

S Hv Q9w v
pidiesgugnén - 9850 ul BosrHuas 21 2) 292,080 37,229
Ge9Eusy — 0850 «u) Gosvfivae 21 £) 110,534 188,138
402,764 225,367

29



Qo <«

D380 ardo-tudaas Lenagy
Dossfivresonioaent a9 munNauL
shSu Jaugo 31 Huoa 2011

9. gioeSurmMgnNe kar sieISusuY) (O)

oagalfie9Suamngnand ans 169U

3109 2011

31129 2010

90 Hv Ju Hv
Jefgnado 130,000 37,229
gingghasntnda 3 (Bou 162,230 .
§992hae 3 - 6 (O - _
§998%at 6-12 (Daw - -
f9gharfiuna 12 o 2 5
292,230 37,229
fin engusuyuesitiesfunogoan - -
qné gof 292,230 37,229
10.  Sutiv waw a'amzi?ugném%"n
Uy Su a'annz‘lﬁugwéﬁgn 200
(§v) (290 Hiv) (A9 Fv) (@0 fv)
29208nU9, SUH 15
#iuon 2010 651,448,050 2,605,792 = 2,605,792
Susansenguin = = - =
42009, SV
31 fiwaa 2010 651,448,050 2,605,792 - 2,605,792
sanguin 217,149,000 868,596 15,577 884,173
g90(jo, Ui 31
Mnuan 2011 868,597,050 3,474,388 15,577 3,489,965

30



o Do

[x]

U0 gea0-tudaao venasu

o <

L3t i-1l)!

shFu J8ugo 31 fuoa 2011

UILISBUIINLONEFIRIIIUNIU U

10.

11.

as (-3 1 (5. 1 2 &
SV €y IDUILIUaISY (©)

WSua 15 fiuoa 2010, shilngaw esvsntusnIUgUasIlingy war eyrofingy toSusey
(B95u29903&0 w0 217,149,000 Su Tuaaen 4,000 Fuosu shfiuniug-gaelunzygao
Fnsvwae Idasdio and LA3000020005, song D850 ardo-tudanno vsmasy.

D300l Fuzeiddolushuoy 217,149,000 $u Tuaaan 4,000 funsy, souduyy
adi9ziio 868,596 Jwiy wasidinuvhsenlierwsuinado Tosamazay 4,000 fu oy

gar 4,300 v 0y sHSulndgtiudiguaslu tar wisuen SUY 290 WS,

9

'
1 [z

daZolzouiiuguansy figullo 63,402 dauiiu wae Jaaldeae Tunaugausy 47,825 dau

fiu 89tdfinfiu soucdivyvaagu. H9biy, souuyvaISugon wiafiy 15,577 dauiiv.

$u29903%0 welo-tudaano vemady taWonaug-gaeiisniSo lunegaoiindunsy suUd

290 Tudud 11 Dynsw 2011,

31 giuoa 2011, aouseoTIwoNsUFATRtOSUINNILeEyniln 868,597,050
31dfuoa 2010: 651,448,050 S1) Yuaatsy 4,000 Futisu (31dfuoa 2010 : 4,000

as

= @ o > o R o < !
s). suiitasendigulo t0g1REaUNOUNALTIVOVITUAINID.

3L

Do — =

éjauﬁumuaaz_ﬂumu
31 #won 2011 31 #iwoa 2010
S Ay d9u Ay
Sugi 1 Jgnew 2011 wae 15 Huoa 2010 2,051 -
Sygeduovazyjunay Hosuludion 56,357 2,051
Sua 31 #iuoa 2011 58,408 2,051

a R = & dy Y o o - o~ oo o

f9RaLnIREUUNIY 99920 nauiitarialoto Tuuaona 151 2egfnmwae o9nos Sxame
d) o o yﬂJ o L -a) ! s o QIJ ! ﬂ!\ ar

fio 299 U 299 Z9nadolundin 10% 2egriatagolivvad Funoa §98egudIN90 Wanu

50% 2a9fiuinn=u]u.

31



o as <

08&0 eR0-tudaano Lraagy
JoorfiuneSauiine (enNEaUaILIIUNIUGLU
shv Jaugo 31 fuoa 2011

12.  Gujdutagseno, yuaadgegon
31 Zwo9 2011 31 Hwoa 2011

ANV SNy
£20200UNdUIRureID 1,282,197 1,500,330
U zgoa'}oueajmuﬁgu‘taeaaﬂo%ocﬁu‘taeagu (211,921) (197,742)
(udutasseno, yuaadfogod 1,070,276 1,302,588
nauteeutzo 2993udutasre0 803N S :
U Hv
Su 317uaa 2010 1,500,330
(LS uarnsagd 2,574
nocnueulud (224,602)
gaofiuansonacandiuBuoanasewo 3,895
Sugh 30 Fiuoa 2011 1,282,197

S90aw2tindgzeg ave andl 180 J95ud 13 Fiuoa 2010, sve  tdexylalibnautevsy
o o Ao o b Hou o A (YY) o

Sugeq wua uar {Pulasvend Hiloiiy stgauamnmawunumucwaonsLgaﬁ\thﬂﬂ (e
ghavglausuy aoudiglivnznagy wielddveaddy caes Huee WidEFoghasTugunay

2 @ 0 O as Ay 2 o [
29NSVNU229UIFO Do tossiuae Tue 10,

Dag0 tofoFuganaugiaval (Fuw) fu daa Tudud 15 fiuon 2010. JI8F0tOBNI9THY
dula owdvgnls) #0850 sxfisighar nwwsoerl tar dua Fzghasldfinonzuay

1 s Q 5 24 At as as G o s & C!)-u < 1
w219 @Y @90, Fonzuan sxghasaldiglifduniudvenddy dfonsuan § neuiaay wg

sUd @90 Huglaindu Dosedivae 2 1 aiil).

32



o ey

Ua%0 eRo-tudaans venady

Lal o

UO2en

U98ISDURI8ONEFIUAILIIUNIGU

SHIV 851@0 31 #iuom 2011

12.

o a | o o o 4
(Guigutasse0, yuaadygiegod (©)

F9a0u (Guidutauseaosan wua oaudea §9U;

Glaindu guﬁmjﬂu tavvghay | nhlloghar | oend| weoluileng| weosag
EFY o oT | ghaw (Renu| 24w (R
(JuEw) (ufn) F13))
vevagaudio | 32 S0 15 0gmen|  wege0d | 6.51 11.0 S9u 89,265
NeUIDS 29 1998 ma| 15 Doyneu % Toa9
15 NQ=N0 Koy
2022| 15 Nazno
neuaeaudio | 36 89w To 1 Dy g995900 6% 25.1 &au 201,487
NEUIDIS 29 2001 o1 | 1 Dyua uas o9
1 102020 1 $iuon
peaeauio | 3,903 Sau 10qua | so98900 | 2.3% 1,831 189,148
NEUIDIS &y 2001 217 | 1 Dy s S0 &y
1 Hiuon 1 #1u09
2020
NeUIaWTO 15 89U 1 nuwa 2998900 | 7.03% - -
NeUIDIS Toa 1993 o191 | 1nUWI 4R
1 &9t 18909
2011
NeVaulo 3aw | 1 dogzwa 2995900 | 6.36% 0.4 891 3,267
NEUIDIE Toan 1993 w9 | 1 dozswa Toa9
1 doxzwn LRE
2015 1 wedn
China 278w | 1Bmeu| so98900 | 2% | 11.20 & 90,082
International T0a9 2005 w2 | 10 dgneu Toa9
Water & 10 NaEho 1YY
Electric Corp. 2013.| 10 nazho

33




D0 eR0- i Lenady

oy o

tal9t=1o2])

UILSSVIIDNEFIVRILIMUNIUCI

shav ﬁgug}o 31 fiuoa 2011

12.

o ar I o N Lxd a
Budutasrend, yuaadfiogon (©)

Glifdn | Oufuddu | Yaseshar | mifoshar | oent | eeoBufiéng 890699
(Renu Jo 6T | ghav (®enu| ghae (F9u
(udn) Jufd) nv)
Norinco | 108 &aw 78wa |  =me9sed | 2% | 83.7 &w 673,723
International Toa9 2009 ;9 | 7 S9ma o9 toan
Cooperation 7 QU 7 uwa
2020
Vientiane 4 20qua | we9Ee0d | 6.5% 4.33 35,225
Automation | a9utoa9 20111 | 2 Dgua o Futoa
and Solution 2 iy 2 uon
Engineering 2014
Vientiane 5.4 18 nuwa g998900 5% = -
Automation | aautox9 2011 | 18 nuwa o1
and Solution 09 18 &9m9 18 &9
Engineering 2015
Q10U 1,282,197

uouiguuiug Guidy 2290880 G690 :

ToaxenEio (390)

teu (29)

% o o &
NUICEUN 8ﬂ8283cjlmau Oji.]:
3 L

gﬁma%g%‘gm (1)
2090 (1 B) wediuding (5 D)
Fiad) (5 ) Sty

31 #Huom 2011

31 $ivo9 2010

135
1,831

31 §uoa 2011

161
2,034

31 #uoa 2010

d9u v 9 fiy
211,921 197,742
570,260 674,182
500,016 628,406
1,282,197 1,500,330

34



o et <«

Uas0 oran-tudaans Lenasy

(3] <

DoorfivasgauiiaasnygIuRIL) NI

sho JRugo 31 #uo 2011

13. agv9ed9939e
9899809 ade)Ine Jenoudos :

31 #wo9 2011 31 Hiwoa 2010

S v Q91 fiv
A8R9809NITY (29398 10,472 16,265
BRI LAY S0 (1) 6,108 372
aa18v99lunaugagfydd&ondegae - 2,433
Su7) 5,648 114
22,228 19,184

R ] o 2t ] o 24 (x5 ! as ! o o [y
) emwhujuéingvreshuoy 5735 Swiv  Wuareiwedsvreniuivenshena Sl
15 #iwoa 2010 (Dosztivay £ 1 & i) J&0 ﬁz‘u’umsﬁeg‘%ﬂeéﬂmﬁlﬂﬂﬁanﬁﬁonamu tu
Fhuoy 1%gegRretdvmnaugietuds degnddiuniurieynyg 6 dey awhujuiingvaegas

g tov9eluSus 10 Jgnsw 2012
ﬂ)é—y 1
14.  9mauaeldutiegIne

31 §iuoa 2011 31 Huas 2010

dau v S fiv

Hud 2,289 =
saelud/900 (18,607) =
oaneunitadingine Wigoo Dossfivass 18) 30,104 2,289
13,786 2,289

35



D880 eredo-tudaann Lrnasu
Doosiiunugouiinaone IR IUNIUGY
ghau 851.!3;0 31 $iuoa 2011

&o &
15.  susuguouBuy

L]

Eo . a
AWFuryuoNdY Yeneudos :
31 #Huom 2011 31 fuoa 2010

d90 Hiv U Y
Guvaogula annaugSusalu (@hesiivae £ 7) - 884,172
&, 23 _
S1°)
23 884,172
GuSusogziavannaugsuaaiu dosnauu@uio sandSFofingy nana-nIty ¥viio HIo
eaogulinahSunaussIgfuesgddio. GuSuaogulial t03oiuguiiu TuoaniiddFoto
eendutiu tWiggsuaaiudifindeinufiomae TwSwa 7 Jynsw 2011.
1 ot ot &
16.  =99999 Jooudnseuziis ly
' & &N, o @ ar [ ' a1 o
unIuRIeIwO Ul I Stennaudnaeue toaoug luangIunauoiciuga
o o & o o V) w o
shdud Sugo Sui ghRUg00 Juh
31 iwoa 2011 16 ;19 31 ivoa
2010
al <2 a0 <2
[9 Hv d9u Hv
adsLKdy KAy 10rx9ISN 32,775 4,224
ﬁnéﬂzﬂaaﬁJuézJ%nwaﬁﬁumaﬁUamu 151,951 4,429
(ahordivag 2 6)
éﬂgjaaﬁJUme‘éﬂa‘tumuéﬂgﬁgﬁﬁﬁo 2,104 51

(ehoutivae 4)

36



D980 ered0-tudaano venasuy

DoosiiuaegouiiaeenESIWR I IUNIVGY

gHAYU 8511&;0 31 #uoa 2011

14

18.

AUIBVNILIY

o o & o < o o/ @

ghSud Fuga Sui ghSugo0 Sud

31 #wo9 2011 16 ;9 31 Huo9

2010

90 Ay 90 N

OenuIIM VT 41,278 2,393

o v : 5 o a & ! 24 = ho o o
U 31 nwon 2011, Q99398N90IUNAVEHU Ho2usaneaalgasuaeniue HGodusivisy

(Jundu wua (Dossiiuree 12 tay 12)
2983989IN2UNH I

0 O as Cras o o ot <Iﬁ ot 1 f.!:\_ o a g oS o
98%0 Jivnelunaughaveansunita wdonn 5% ( Eydudonagoweu tualgshdu O3
goFonwuuluoggaofindvano) § emsunigo 0,25% goifoanyario §j areSudsand,

tanggnoseansunita.

H%%0 Dufinsduouueansunitadessny Sudunauiinnau uéhgty. Ja%n VIOSy

SHufintiugeansuritadiegiis § Gegfu lussuafio Hfiovnaoudad)jBonad. arewvae

&

oansunita Y&Tudndudinnaudunauotbugawing Feean Juyy arwiaeiinesndiddau

20URIDINSY (DY AIYNIVSUT) DILTOWIBFOVFISINBY €T SONIDINDV.

ahFud dugo gRU900
3w 31 #Huoa 2011 Su 16 119
31 #iuon 2010
S Hu dau fiv
mnew?nﬁ-aﬂmwﬁﬂ@m 0.25% 29900(an
2,229 93

zqaaﬁﬂuﬁnﬁ

37



0 s <

D380 eedo-tudnann Lsnasuy

o <

DoorfiusgeuiinaeneSIWRILIIUNIUEGY
shFu JRugo 31 Huo 2011

| B 3
18. Q9999L2MNLUNILa (0)

o o ‘5 o o’

ghlud Sugo 980900
Sudi 31 Hiuoa 2011 Sui 16 ;9 31
#Nuo9 2010
S v U A

mué‘umjuasmaﬂﬂj 29U9UMBUNIL KL

natanagoaudus

fatanagoaudfudnevsanauriata 593,672 22,801
aaeaeiitinesndto Lfﬁsgo%ﬁgﬁwmnsu 8,406 89
diunaufiniegusansunata 602,078 22,890
g0tasansuriata LusSnne 5% (2010:10%) 30,104 2,289
ganeutgo Hlavae 30,104 2,289

19. nﬁ\:aiﬁnmné&}'n

o & b o as ! Fa) o (3 Er as o 1
nAtadiunauogy 1o8ota Tounaudanytagod lwd/hon nwld shuwoudu cuudiisyv@eniy

vhalineesguaabutieendtudigon

shdud gns\go ghFugo0 Su
Sudi 31 o 2011 16 119 31 Hluom
2010
nhtagodiizegdisy (Jaufiy) 563,568 20,512
Thuoud cuudfigeionay vhingss$y 826.64 651.44
g0 (RIUSU)
nhtangu ($) 681.76 31.48

38



LA
ua

s

<

§o eeR0-tudan90 LrTISy
Dosrfuiugauiicaensguaegaunaugu

shdu J8ugo 31 Huo 2011

20.

21.

< (-] 1 } o

uiuiuIensy

< L2 c!lﬁ‘a- ¥ (2 a %0 1 %) s 1 o
FuthuBu seofindufindugIundaseSunauSusegrnneguzgulnguyayd

tf9glaglonoaw dofmantdevyiofuiuEuasnsagniushSunitagod 6 ey duvan Su
& 1 Dgnew «Hg 30 Sypua 2011 <hwow 177.97 v oFu (Suit 31 Fivon 2010: v5) soudy

(30 154,581 aaufiv Y¥wouiguiignaoltoTnIaenso lwasnoag

vedeeazus nwenauSuil 9 Jua 2012 eevsnbhurnaulvsdesylonuaieduiby shdy
matagod 6 ey shdugoodud 1 favfio ity 31 Hivoa Wushuou 320 ﬁuc%%q’u(m Hiuoa
2010;00 )tluBuaouiigmDa 277:951 dauRu (31 fiuoa 2010: 55 ) GuiuBuassaelusud
9 twan 2012 GuduBuSsnaodtdtufintulusenguBuiutoshdud 31 #Huoa 2011

soveduiinludnlnwsyylo SUsUROSUN 31 #iuon 2012

amenausieutno Huwangouiinjodes

§ASulneze90REod dua Wushuou 75% eejguadiviigio Gutiguiige cuugtisuino
T

srenauidieutyo Blnowahiiu Huwansoniiniogesiiu Wl aauanSaoutd 9l

n) 29ebuaedo (rao0ziiv)

shSud Sngo Sud shiugon Suti

31 fiwo9 2011 16 M9 31 1w

2010

J9 Hu 91 Ay
ot wdlale W 881,748 37.299

saetuwdiale wus Dutunaugnilo sar (Gouls sosdusadsastuda (‘PPAY) RS58NS

#iu TS 15 Huoa 2010 way JuyadSuf 9 fHiuoa 2011 [osvfivay 1 o i)

39



08
Lal

ot o

80 e

o-tdda290 vemaSy

Josviiuragsuding(@Ny IURIeI NI L

sHhavU 8‘51):3'10 31 fuoa 2011

21.

& 'Y | o o ]
alenasieutno Juwangouiinjoges ()

2) neosrnuidntaseduan wua
Guidutassdy  wua vhuou 250,000 Saufiv (31 Fiwoa 2010;03) tofinehusiintouGy
Sty 4 Sevtudauidniifios wwa cas Tnawnifoghar waely 180 Dueodnipdy,

(uPdutonaol JSomoenids 9% oF JRFodlg 2 tGOnR9fuiszuhEuidudey

a o a a 1 =y o o o ! 2 Yo o @
oantuglnuol 6,287 fUNY Cﬁb%@iﬂﬂﬂj?@ﬂ EleE)ﬂEﬂlJ’?‘]EJa)ajmlJ‘l zU‘]SJTC’JUDUIJZﬂ:’]

é]amucféﬂ%nljaﬁumﬂaué'n{ﬁu?w 4 9380 1wdSuH 8 nawno 2011 owlossnvase 1 a

Vii

&)

ve0ifie YInungoniinjogesiiu

ar as
as Q.

v A o o 5
JUSUU02SU-TU2U°) ( Unesnuee 9)

ar
e CLas Lol (3

JugnitiegSuamgnen (Doosiiunge 9)

aalgv9e luniugngdig0asio-vruaogla toe
wala

TuSTII8989317)

1) FUOLUENUNALENI kR GOANIN

GuosvcmuniUEnI  gae  GoRuaudensul:

gehwounau was forlananuiiaivarejoquil;

(QUOSVENU L UESUINOEUENA UL

31 #iuoa 2011 31 #iuon 2010

{91 Ny Q9 Ny
110,534 188,138
292,230 37,229
- 192
- 12,795

Buosvcnulgitnasueniusnag,

31 fuoa 2011 31 #uo9 2010

b <3 a4 <3
U NY Q94U NY

585 -

Ho Y6Buiveatishiiunnge) fiv wua Seatdexnivagtdtudossivag 1 @ (i), (i), (iv),

4) HuesBiahEudnggiv dua
O
(vi), (vii) tae 12

40



D50 e3£0- LYWW Usnasy

Joerifivaggoutiageny 8989 unaugy

ghu J8ugo 31 fiuon 2011

22.

23.

o & a &
WIRETIFUND90E (NOSU
a9at03mnnaueasta lden due

W3udi 19 a9 2011 waa Y 88930maeusdiaonaughar Guuagsouseaagastyl Hiueso
Yutos Souuhly 3 uar LAdn ShSuden Huoa 2010 B9 Jua 2011 Hushuondu
36,122 awfiu ey saneovarniEougey@esSoaatuda 850 darmargnaugenna
oBunoautoncagiingg wua tEedimanionay woesuouddiiuahso Qéﬁmﬂuggedﬂ
D8Fovuuienonts kasdSBunsfivdoddo Hidusnavahiiv %jiﬂiﬁﬁugjaﬂyiﬁfaﬂn

naugagidda Wwoawgmuniu@uahduddugo 31 fiuoa 2011

< A b
Sueanaugaiiou

aagmuuoasznmaa 1@ (v) 0880 «ar negosBuwruansund uar Hyxoodeu ni¥gYlu
SuneunausagiuenBaiou cguaammaam nego9duwreaneu nay Syrondeu wd

(] [} ﬂlﬂ as v 1 (5] 11 ulﬁ (¥ 'f.%l’_(lﬁ_ a W) g
fntanqgadouyurvsan tanagaliv e Suduaadututy.
ehutiuEuen tar naudeutmo HhnosushEy

ghRudFugoSud 31 fiuoa 2011

o o

shSudSugosud 31 Huoa 2011, H3F0 YoTnauoadivgarfo way Sofueaiiahtiucgagy

W avmdagd 2011, H8F0to Eofven taw 28089 :Ho:nu DN magsnaﬂmmﬂj
camzmeg usw 10 Fo¥ven uas 26nS rl];mu nauNgay fugresdasmeg maaagnumu
Body uax guznevgrdoluda D380 Ddiune gniiy waeldEueasyriao Tuyuen 61,805

P S oo o (2]
FNIUNY, Engﬂ’mllOT]sﬂnga&i dJzlau 1 £T9 2 8

waeldduen auagzinlunaueresy, 890anay 25029uNTNg0 tay SU° zﬁnjoésg Tugw
09 5.9 autosagenedo g wiafiu 47,825 Saunv 0880 tovecuiudud 11 Jgneu 2011,

an1g39ed9nm0tSuntulin fusouwoyuansy (Dosvtiuae £ 10).

41



ot

DR%0 eean- w0 Urnasy

Dosriivigsoudina@nsgUa99IUNIUGU

shv JFugo 31 Hiuoa 2011

23.

24,

) & Ao o a 4
DHVVUTUL ([aE ﬂ‘llJEE]SlJ\EUID NUIDALIIFN (U)

shFudFugodui 31 #iuoa 2010

& I35

ﬁﬁuﬂau@oﬁum

2

31 $uoa 2010, D8F0 tGDnawohduyasio uas SoFvuatishiiunggy

JRUA:

e-

WSud 28 Fiuon 2010 J&F0 tGBuFLLIEIENI Kas aauagala TunaueeSuivdIgo

finSu wean-nn 9o  Weiuuleingreguee)ddFo fHuoegrofnSutniUsmoan
D880 FnSu vean-nn Jaladitoshuae was WdENWSYY) JUNedindaEo aaurouhguEa

@omsUJwﬁumamﬂoﬁﬂéuLuzﬁjUscmomo‘t6&%5@ winldguea auageiialunaveasgy, e
HINIW 8908UNINKT (1R SU*) fﬁnjaésg Tuyuen 5.9 dulosageneio § dinfiu 47,825

SIUNY

Sudi 31 Hwoa 2010, HRINWEINaadslnas JadotoSutushdogsygauludud 11 Jynou

2011 céjﬁzﬁ°§§o%omaUJ1J2ﬂa%mqu?umsmaﬂomﬁnéucazn'j SERIRGh)
e T <
conauLaesSuiitoansgaunauENIucgy

JenaoIaeuiy
< o s [x2 2 ) (=3 <> @t ! o o ot
Le029)aruy NHUesnudUN 9 Jua 2012 awssmusmuuuamswuomu%EJthfqu SRE)
o [3] 2 o0 o s o o o (5] .9 o b 2
mtagod 6 Weu shFugooSudl 1 Heedio fg 31 Fiuoa 2011 Wusdwou 320 FunFu
(31 fiuoa 2010:00) Wuduasuiignlosy 277:951 Sauniv (31 Fiuoa 2010:00) GuTutiu
sev9eTuSud 9 (e 2012 GuiuBubnaodtddutinlulussnguiviutoshdud 31 fivoa
2011 wovedndinludiidnauesydo 60&ug03uii 31 fluoa 2012, FGuiudul Wuduiugy

nBuaancuiuBuEd Htdextivaetdludosstiuaugl 20

i 2 Q3
m:uUJucguamﬂiJ
vedeoggruadetuoonay WSLA 9 Jun 2012 svwadgehuounaulvedioeydo w9y v

yudu Fucily Wiguohumiy dehwounaulne §ial Jjurnusian Saxnoan fised

42





